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Today economic calendar contains series of PMI services from Europe and NJ' o
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DIARY (Today)
Country GMT Release DB Expected Actual Consensus
FRA 8:50 PMlI services (Nov) 45.4 45.3
DEU 8:55 PMI services (Nov) 49.6 48.7
EMU 9:00 PMI services (Nov) 48.7 48.2
USA 15:00 PMI services (Nov) 52.0 52.3
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Foreign Exchange

Today in the morning the zloty was unchanged versus the USD,
firmed by 0.9% versus the EUR and was unchanged versus the CHF
compared to the previous NBP fixing. The zloty was 0.2% firmer
versus the GBP compared to the previous NBP fixing. Firming of the
zloty versus the EUR was caused by weakening of the EUR versus
the USD.

The USD was 0.9% firmer versus the EUR compared to the previous
NBP fixing.

Fixed Income

The yields on Poland’s government bonds were 6-8bps down in all
tenors on signs that inflationary pressure was receding in euro-zone
and Poland.

Interest Rates

PLN swap rates were 5-6bps down in all tenors.

Equities

Yesterday the Dow Jones index closed 0,11% down and the S&P
500 index closed 0.54% down. Today in the morning the FTSE 100
index fell by 0.46%, the CAC 40 index was 0.34% up and the DAX
index was 0.27% up. The Nikkei index closed 1.37% down. Today in
the morning the WIG index rose by 1.17% and the WIG20 index
was 1.35% up.

Medium term FX trends:
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