Disclaimer

Deutsche Bank AG is a joint stock corporation with limited liability incorporated in the Federal Republic of
Germany, Local Court of Frankfurt am Main, HRB No. 30 000. Deutsche Bank AG is authorised under
German Banking Law (competent authority: European Central Bank and the BaFin, Germany’s Federal
Financial Supervisory Authority). Deutsche Bank AG is subject to supervision by the European Central Bank
and by the BaFin.

Deutsche Bank AG, Dubai (DIFC) Branch, which is a branch of Deutsche Bank AG, is located and registered
in the Dubai International Financial Centre (“DIFC”) in the Emirate of Dubai, United Arab
Emirates(registered no. 00062). Deutsche Bank AG, Dubai (DIFC) Branch is regulated by the Dubai
Financial Services Authority (“DFSA”). [This information has been distributed by or on behalf of Deutsche
Bank AG, Dubai (DIFC) Branch, Deutsche Bank AG, Singapore Branch and Deutsche Bank (Suisse) SA].
Related financial products or services are only available to “Professional Clients”, as defined by the DFSA
[This section to be appended ‘at the end of and read ‘in conjunction with’ each of the separate

disclaimers listed below]

1. General Module Disclaimer: Deposits, FX, Loans, Listed EQs & Fl (secondary market),
Structured Products (all non-listed: funded and non-funded)

This document is strictly private and confidential and is being distributed to a limited number of investors
and must not be provided to any person other than the original recipient, and may not be reproduced or
used for any other purpose. By receiving this document, the person or entity to whom it has been issued
understands, acknowledges and agrees that this document has not been approved by the Dubai Financial
Services Authority, the UAE Central Bank, the Securities and Commodities Authority, the UAE Ministry of
Economy and Planning or any other authorities in the UAE, nor has the placement agent, if any, received
authorisation or licensing from the Dubai Financial Services Authority, the UAE Central Bank, the UAE
Ministry of Economy and Planning or any other authorities in the United Arab Emirates to market or sell
securities within the United Arab Emirates.

No marketing of any financial products or services has been or will be made from within the United Arab
Emirates and no subscription to any securities, products or financial services may or will be consummated
within the United Arab Emirates. It should not be assumed that the placement agent, if any, is a licensed
broker, dealer or investment advisor under the laws applicable in the United Arab Emirates, or that it
advises individuals resident in the United Arab Emirates as to the appropriateness of investing in or
purchasing or selling securities or other financial products. The interests in the Notes/Instrument may not
be offered or sold directly or indirectly to the public in the United Arab Emirates. This does not constitute
a public offer of securities in the United Arab Emirates in accordance with the Commercial Companies
Law, Federal Law No. 2 of 2015 (as amended from time to time) or otherwise.



2. Market Rules Disclaimer: Primary Market: Equity IPOs and New Debt Issuances. (This
disclaimer also includes the Regulatory disclaimer)

This [Prospectus / Document] is strictly private and confidential and is being distributed to a limited
number of investors and must not be provided to any person other than the original recipient, and may
not be reproduced or used for any other purpose.

By receiving this [Prospectus / Document], the person or entity to whom it has been issued understands,
acknowledges and agrees that this [Prospectus / Document] has not been approved by the UAE Central
Bank, the Securities and Commodities Authority, the UAE Ministry of Economy and Planning or any other
authorities in the UAE, nor has the placement agent, if any, received authorisation or licensing from the
UAE Central Bank, the UAE Ministry of Economy and Planning or any other authorities in the United Arab
Emirates to market or sell securities within the United Arab Emirates.

No marketing of any financial products or services has been or will be made from within the United Arab
Emirates and no subscription to any securities, products or financial services may or will be consummated
within the United Arab Emirates. It should not be assumed that the placement agent, if any, is a licensed
broker, dealer or investment advisor under the laws applicable in the United Arab Emirates, or that it
advises individuals resident in the United Arab Emirates as to the appropriateness of investing in or
purchasing or selling securities or other financial products.

The interests in the [Shares / Notes] may not be offered or sold directly or indirectly to the public in the
United Arab Emirates. This does not constitute a public offer of securities in the United Arab Emirates in
accordance with the Commercial Companies Law, Federal Law No. 2 of 2015 (as amended from time to
time) or otherwise.

By receiving this [Prospectus / Document], the person or entity to whom it has been issued understands,
acknowledges and agrees that the [Shares / Notes] have not been and will not be offered, sold or publicly
promoted or advertised in the Dubai International Financial Centre (“DIFC”) other than in compliance with
laws applicable in the DIFC, governing the issue, offering or sale of securities. The Dubai Financial Services
Authority has not approved this [Prospectus / Document] nor taken steps to verify the information set
out in it, and has no responsibility for it.

3. Fund Disclaimer: (eg. Mutual Funds, Hedge Funds & Private Equity)?

This Prospectus relates to a Fund which is not subject to any form of regulation or approval by the Dubai
Financial Services Authority (“DFSA”). The DFSA has no responsibility for reviewing or verifying any
Prospectus or other documents in connection with this Fund. Accordingly, the DFSA has not approved this
Prospectus or any other associated documents nor taken any steps to verify the information set out in
this Prospectus, and has no responsibility for it. The units to which this Prospectus relates may be illiquid
and/or subject to restrictions on their resale. The units will not be offered to “Retail Clients” (as defined
by the DFSA). Prospective purchasers should conduct their own due diligence on the units. If you do not
understand the contents of this document you should consult an authorised financial adviser.

1To also include relevant country disclaimer below



Venture Capital Funds Disclosure

The small to medium size businesses in which the Fund invests are highly illiquid investments and are likely
to need to be held for a considerable period by the Fund and also are likely to have a high rate of failure as
they are usually new businesses. Please refer to the Fund’s prospectus for further details on risk factors. For
Venture Capital Fund’s legal requirements, please refer to the Fund’s Prospectus.

4. Dubai International Financial Centre (Deutsche Bank, DIFC branch) — Islamic Disclaimer:

Deutsche Bank AG, Dubai (DIFC) Branch (“DB DIFC”) is not an Islamic bank, nor is it licensed to conduct
Islamic Financial Business, as described by DIFC Law No. 13 of 2004 Regulating Islamic Financial Business
and the DFSA Islamic Finance Rules. Neither DB DIFC nor any other member of the Deutsche Bank group
makes any warranty, express or implied, or is responsible in any way with respect to the Shari’a
compliance of any financial product and/or transaction described or referred to herein. You should
therefore obtain your own independent Shari’a advice and approval with respect to any Islamic financial
product.

For Residents of the United Arab Emirates

This [Prospectus / Document] is strictly private and confidential and is being distributed to a limited
number of investors and must not be provided to any person other than the original recipient, and may
not be reproduced or used for any other purpose. By receiving this [Prospectus / Document], the person
or entity to whom it has been issued understands, acknowledges and agrees that this [Prospectus /
Document] has not been approved by the UAE Central Bank, the UAE Securities and Commodities
Authority, the UAE Ministry of Economy or any other authorities in the UAE, nor has the placement agent,
if any, received authorisation or licensing from the UAE Central Bank, the UAE Securities and Commaodities
Authority, the UAE Ministry of Economy or any other authorities in the United Arab Emirates to market
or sell securities or funds within the United Arab Emirates. No marketing of any financial products or
services has been or will be made from within the United Arab Emirates and no subscription to any funds,
securities, products or financial services may or will be consummated within the United Arab Emirates. It
should not be assumed that the placement agent, if any, is a licensed broker, dealer or investment advisor
under the laws applicable in the United Arab Emirates, or that it advises individuals resident in the United
Arab Emirates as to the appropriateness of investing in or purchasing or selling securities or other financial
products.

The interests in the [Shares / Notes] may not be offered or sold directly or indirectly to the public in the
United Arab Emirates. This does not constitute a public offer of securities in the United Arab Emirates in
accordance with the Commercial Companies Law, Federal Law No. 2 of 2015 (as amended from time to
time) or otherwise.

This Prospectus / Document may only be distributed to ”Professional Investors”, as defined in the UAE
Securities and Commaodities Authority’s Rulebook on Financial Activities and Reconciliation Mechanism
(as amended from time to time).

By receiving this [Prospectus / Document], the person or entity to whom it has been issued understands,
acknowledges and agrees that the [Shares / Notes] have not been and will not be offered, sold or publicly
promoted or advertised in the Dubai International Financial Centre other than in compliance with laws



applicable in the Dubai International Financial Centre, governing the issue, offering or sale of securities.
The Dubai Financial Services Authority has not approved this [Prospectus / Document] nor taken steps to
verify the information set out in it, and has no responsibility for it.

[Include/delete as appropriate]

For Residents of Oman

The information contained in this document neither constitutes a public offer of securities in the Sultanate
of Oman as contemplated by the Commercial Companies Law of Oman (Royal Decree 4/74) or the Capital
Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or the solicitation of any
offer to buy Non-Omani securities in the Sultanate of Oman as contemplated by Article 139 of the Executive
Regulations to the Capital Market Law (issued by Decision No.1/2009). Additionally, this private placement
memorandum is not intended to lead to the conclusion of any contract of whatsoever nature within the
territory of the Sultanate of Oman.

For Residents of Kuwait

This document has been sent to you at your own request. This presentation is not for general circulation
to the public in Kuwait. The Interests have not been licensed for offering in Kuwait by the Kuwait Capital
Markets Authority or any other relevant Kuwaiti government agency. The offering of the Interests in
Kuwait on the basis a private placement or public offering is, therefore, restricted in accordance with
Decree Law No. 31 of 1990 and the implementing regulations thereto (as amended) and Law No. 7 of 2010
and the bylaws thereto (as amended). No private or public offering of the Interests is being made in
Kuwait, and no agreement relating to the sale of the Interests will be concluded in Kuwait. No marketing
or solicitation or inducement activities are being used to offer or market the Interests in Kuwait.

For Residents of the Kingdom of Saudi Arabia

This document may not be distributed in the Kingdom except to such persons as are permitted under the
Investment Fund Regulations issued by the Capital Market Authority. The Capital Market Authority does
not take any responsibility for the contents of this document, does not make any representation as to its
accuracy or completeness, and expressly disclaims any liability whatsoever for any loss arising from, or
incurred in reliance upon, any part of this document. Prospective subscribers of the securities offered
hereby should conduct their own due diligence on the accuracy of the information relating to the
securities. If you do not understand the contents of this document you should consult an authorized
financial adviser.

For Residents of Qatar

This Prospectus /Document has not been filed with, reviewed or approved by the Qatar Central Bank, the
Qatar Financial Markets Authority, the Qatar Financial Centre Regulatory Authority or any other relevant
Qatari governmental body or securities exchange or under any laws of the State of Qatar. Thisdocument
does not constitute a public offering and is addressed only to the party to whom it has been delivered. No
transaction will be concluded in Qatar and any inquiries or applications regarding the [Product] should be
received, and allotments made, outside Qatar.



For Residents of the Kingdom of Bahrain

This document does not constitute an offer for sale of, or participation in, securities, derivatives or funds
marketed in Bahrain within the meaning of Bahrain Monetary Agency Regulations. All applications for
investment should be received and any allotments should be made, in each case from outside of Bahrain.
This document has been prepared for private information purposes of intended investors only who will
be institutions. No invitation shall be made to the public in the Kingdom of Bahrain and this document will
not be issued, passed to, or made available to the public generally. The Central Bank (CBB) has not
reviewed, nor has it approved, this document or the marketing of such securities, derivatives or funds in
the Kingdom of Bahrain. Accordingly, the securities, derivatives or funds may not be offered or

sold in Bahrain or to residents thereof except as permitted by Bahrain law. The CBB is not responsible for
performance of the securities, derivatives or funds.

For Residents of Egypt

The information set out in this document has been provided to you at your specific request and is intended
for your own use only. If you are not the named recipient you should not copy, pass on or otherwise make
use of this document. The investment described in this [Document] have not been, and are not being,
publicly offered, sold, promoted or advertised in Egypt. Further, this document does not constitute a
public offer of Securities / Derivatives / Funds in Egypt and is not intended to be a public offer.



For Residents of Lebanon

By accepting this documentation, Client hereby represents that (i) this documentation was sent to it by
[Deutsche Bank AG] in response to an unsolicited request made by it, (ii) it has or will execute any
documents associated with any transaction described in this document (a "Transaction") outside of the
Lebanese Republic in a jurisdiction in which it is lawful to do the same, (iii) any Transaction entered into
shall be deemed to be concluded and booked outside of the Lebanese Republic in a jurisdiction in which
it is lawful to do the same and (iv) it has entered or will enter into any Transaction for a bona fide
commercial purpose and as part of a sound investment or financial management policy, namely for the
purposes of managing its borrowings or investments, hedging its underlying assets or liabilities or in
connection with its line of business and not for speculative or illegal purposes.

[Deutsche Bank AG] has not obtained the authorisation of the Central Council of the Central Bank of
Lebanon to market, promote, offer or sell (“offered”) any product pursuant to any Transaction in Lebanon
and no such product is being offered into Lebanon hereby.
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