DWS 7—=J)V-772X — DWS @7 7UN-F /-8R 77K
WESTNIE BT  F— 7> - TN E AR A (B

RfhERREE
fERHI 4RI 51388 (2021481 A 1B ~20214128318)

EEHEOAESE

1O &7z HE E S 18.857K

W E E % & 382,836 F7 N
%1388

i & EE 2.67%

1AL DEEER 0.00Z>K

CEN &R REIROPEESZFEFICBRELZOEDEALLELT
FELTOVET. 2L 77U NE2021F1 2R RETHED
EERIHVEEA UTRALTY.

(E2) 1047V R EERIE. HEMOPREFEEHL TOEY LT
BLTY.

BL EBDZERBICH T HIVESHILRLEIFET.
ET.DWS T—IbR-T7>X — DWS @7 7UH - K-
BB 77N LUAT 778 EVWVET L) 1E D70
F1DOREZTVEL,

7N EELT B7PI7VH - SURETIZUR] ED
VDWET,) BOEHEHER. BEFELURITRENORS
DEENIR—ITFVFITHREL T Y AAARR D EFEHEEIE
ISREETOBRODVET . I7 R Er7Vh - SR
BEEDERICHIOTIE. MBEEZHERT BERMBFIC.
RELNZEDEFEZEIELET . HHICOTRLTHID
BEFHHICAI/=ERZTVELE. ZZIC.ERRRZ
ZHRERLEITFET.
SRELG—RBOHBFILTEMIET KO BEVOEHEL EITFET.

EMTOT7VNOERRESE (£FMR) IERHBEDIHS
ICKIRMENET . BFEH TORMNEZFREINDF L IRFE
SHETHEROEDELLZZ0,

Z Do EBIR

BAREE (24N IIRTHBEEDTI 7Y N (https://
country.db.com/japan/legal-resources/gaito-
management-reports?language_id=3) DIFE=LI1ER
N—=IIZTERMFEICKVRELTHIET,

BESH
DWSAIUNAPAY/ IR -IT—

RITH=E

R4 YsESSHEtt




EREA

)) HHAN1OY7-VHBEEMESFSOHBISOVT

®E77UH-F2R) BERm77UH-TUN) 1 DA (DS IEE 1 O 7=V IS RS -
D0 +- oo e 800
18.367K
81 SEAR DB 1 4 7= SR A -
15 600 18.855 /N (HE£1E0.005K)
N 200 2.67%
W1 O EMRO T A EHER
| ooy FEAOFUANABRBOTITOET 7Y NE R
HEERBGW RITICEBH L SHEHER LAY, FIEY LR %
T R A O S AES MR T ERIYAFAEBYEL /2. —H T
PR ARR LD AR BAEBSOEIHIBOOFEYE/\ 74— AU

128318 38318 6830H 9H30H 128318 L7z

CE) PERLBIRE I QY VMEEMEIE. HEIFTONELEFRHICT 7V IBRELEABLTERLAEBD T, 77 NERDOEENR
NTA—=IVARTEDTY . RERDIOALWMEEMEEEREL TRHELTOET 2L 77U RE2021F12AKRETHED
FHEEHVEEA LUTRLTT,

(F2) 77 ROBAMBICK)RRFMOERBRIET OT. BEHRDBHDINRER T OENDTRHIVEL A,

GE) 77U NIENYFIY—VERESN THEVEL A,

(B R DIAH]

HEHOBE

fore e s fore SR
i i %=1.4%L EIBRE . R— T+ AER. BIEEE. 77RO
’ﬁﬁﬁff‘f ﬁmﬁ%v‘/‘ ol - BR7E (AT 2HR) REZERTOEBHIVOED
B 77 ADOBIRMM (— B AL 55 iR n B E RS KOMRANCEYE
BEEBMAHPSUT 077V ROBMRENTH T DRIME | 5 xx x50 (AAORITHLBRMZ) OFHEELT

g | DAE ke dficys@mons  HE#w
a DS DN MAEMROARET. BRR 77> NOSEERED

RITHLBHI RTHEE 2 REREBZORACHIIRERHADREN F30.10%
L EBLBSOTNSICHEET AR (EEREERIALY)
mkepiys  ERTSOREN RRELOMRER ERES 77 KOMRERED

AR5 HRAN Jitred BOXHER. BARORERESOBBITR F30.60%

O BT BEOTNBICHIET BEH (BAEILY)

EASIFBTIAIE D EUTBSICRBENFIBLS
?g%“’gm 0.25% ClcFIBICEMT BB, EESLOASERA. 575

BROAVYI T JERFERB

G |RECOWV T BRREBICEDONTOBREZEL TVETY . [ZOMDEM IOV T HHDZOMDERDOEEET 7 ROLERD
MEERRCIRLTI00&RUILERERRLTEVET,



)) BESERO 1O /=VHBEMBFOHBICONT

(B77UH-2>K) (BRE7ZIUN-Z2N)

10 400
5- A EERER (GEh) - 200
— 1OHZVHIE EMmE ()
HRSEEE | 08/ TSRS (28)
L 1 1 1 1 ) O
20164 20174 20184 20194 20204 20214
128318 128318 128318 128318 12A318 123310
EALUES ELUES 51083 51180 512K 55138
2016%12B%H | 2017F 12A%H | 20185 12A%H | 2019F12A%H | 2020%12A%H | 20214128%A
187 HEEE (51) 1463 1558 16.46 17.38 1836 1885
104 HEREE (SVK) 0.00 0.00 0.00 0.00 0.00 0.00
g (%) 6.25 6.49 565 5.59 5.64 267
HEERE (TN 408,396 406,726 443,569 390,462 424616 382,836

(E1) PEEHRE 1 DL VMEEMR . RERO1OYZMEEMEZEREL GGHELTOET,
CE2) 77NNV FIY—U B ROBEERIIRESN TVEEA.,

)) BEEEIZDONT
FUAOF A NADTHF L EEOERSE S BICREFIEEALAPVELLS, FHHIAOF I LD
INUFIVoRA TR, EBRRBTOSMBEE N B BB RE /-2 &, SBICET 7 DERIRITH
LG AR EHDESTRRPEESBIELE.

) F=bT7AVFIZDONT

BEFHICHW. T7UREET77VH - ZUNEEBREHICIRELE UL, BITERI Tl BUFHEARTHRZSE.
EREES LOIRITREDEEIRELE L. 7 7UHEREICINA T, BNEERARIRIT. NV EESRISER
T 7VHRARRITREDFMIEZICHIRE LR L. SBRRIRICHE O TE. EICEERMHEBICK DR HIRE
EIRHR (BBBHEL L) > TWAEEEMAANE LIz R—RT7AUAICHFBE 77U HESIE. BEFICH
FEEH#HIZFLTHE) . T7RONT = AT ZAICEILEL /=

)) FEEICDOVT
LAt FEIFITONERATL.



SEDERS
BEDR—N74UA E#ELODERT BFETTH. A2 ILBAPSHMEFERE Tk BEERLEOREE

TOEBRFLET
HHS5E
ZEFRIIHVEEA.



77VROHE

WOV TINTEE BB F—T > - T RBNEREIREER

{SstHEAR AR

B EEE T7VRE WO THEESHICKUBHEINSZEADHUET . BESHIE. RHEDOFIREHEL T EEIHD
B ZRET HODIC, FIZREFHDOICBERISHET THDEABEINDHE. 77 NOBRERE
TRIENTELRY . 77V ROBRIE. ER EEDHONDHE  RFIMICITONET,

ERA#H FICRAT 7V FUREOEHEREM. BEBLORTHEESFANORELZBEL T RBUERERT HERBFC.
RELRBOESEEIELET.

e Ziivoe d TEL T E7 7N SUNEOEREMER. ESESURITHEESICRELE T AAAROERHEEICREZ
TIOHAOHIETY,

ERFE m7 70N SVRROEHMERER. EEELURTESFICRET HIEICKERZTVET.

Eaci il BIESE. V7 NEEDERICHIZY . LT OREFIRZEFLET LTI 77V FOREFIROER%Z
BIRLIZBDTT .
1 AEZSES | AT TS| FTRE TR UVOVESE A I3 B DRI (EHRYICEEL THY. P ORRBEN. —RICAR
ENTVBHD,) TEEIENTOWEWIESHIC. 77 ROBED15%ZBA TRET HIEETEEEA,
2 F—DRITAEDSEEDRESN/HEFD20%ZBA BN EEAT B LI TEELEA.
B(NASHDERDOKRICKRETHIE FLF(NMRICRETZZOMOERKRET 7N (EHEERE
77RO EEE.) LIS MR ET 7 ROKK O IR RILFIIRET B I TEE LA,
4ARDIEFBEIFIND EBHPROHESNTOEWD IR ORFITIE (EHNICEELTHU. . HPDOAR
TN —RICAREINTVBED. ) TEREIZN TOWRWEERIBEESF D a—h RO azREIBHIEIC
BBIEFNETIZETER LA ZL. T7U N DD BIESHREEED S T7ROEED10%%
BABVBE REITE THESEMA T ON T EZIERE I N TOARWVWEERT RIS DOV TDIa—h-
RODIAVERBITBHIENTEEY . Fo . ALRETRICKUREITEINRAEDESD10%Z B2 D FE
AIRERESFIC DLV T DI a—h - RO2aVERE T HIEICBBETRN ZITOEFTEE A,
577 ROMEICKBEANEITOIERTEEEA (2720 —BIC. 77 ROBED10%% ERELT
BANEITOZEETEET.).
6.7 UNT1 7R RICE T HAMETINNNE. T RDEEDS0%EBABDIEIETEEEA 77 /RD
RBEEDERBRIL. PRLEHT7URNCKVRHEINDENEIAOOREEFAR TRITNIIRYEE A,
7. 77V ROWMEED20%%BA THDREFEDZHISFIRET HIEETEELA.
BRI TR ORBAHDRFTINDEEDETEETT B720IC. 77U ROZIHAHDREE (R&E)
DOFFERD . FzEFRICRUARVMREFIREMER T ZENTEET,

SECA FRARETOIEDTEET,
() PERBAFEELET O TARRICE TR DEEPTIVDNBENWZEDHIET




22X 15

o 77 ROEREERE LV 0 T RERRMBEEITAED
AEEFHRE 1 OB EMSOHB FRIFESERO LB o
(201 7%E58~2022%4A) (201 7%E58~2022%4A)

I T7N(BEREN—R) ERRIBEEI S X
(AX=R) DAV EEENICHBTEBRDICERLZED

<7,
(F7IUH-SUR) (%) (%)
- 77)}x0)ﬂ5ﬁ§§§§$(ﬁ§m) ....................... 100 TOO -+ v veme e - g‘%j(ﬁ
30. ™ AEEEEE DS REREHS 8. ... 80 B0 e . - Ti5E
59.8 62.7 ~ R/ME
L R 60 [ R R R R e e e eann
42.1
40 -vove g B
L '52. 1 1 Il 01-37- I
00
20 12.4 40743 04
=16.0 19.4
ok 1 1 1 1 1 —40 T Lk R R LR
2017958 2018%F58 201958 202058 2021458 202244R JrYR BAH GEEK FEEG OAEE SEEE HEEE

1 FEREERCIE.BRARICHIIDEE N EROEEREZOVWET  BE. 7 ROEREERI. B77VH  SUNETHESh TEY FHBRE
ENTHEVERA LD >T HRELEERI LREERLDHEPHIUET .

%2 DEEHIREIOYLUMEEMRIIDEE FHEIE) ZBRELLBDELTHELLBDTHY . EARDEERLHL THVET . /2720,
RERDDEEDPODT 7N DZEL TIRADEEBIRE 1 QY-S EMIS ISR RS 1 OYUMEEMREFLRIUET.

%3 2017FE5R~2022F 4 A DSFHDOEFEERDOTIE - &R AfE - Z/AMEZ. 77 NELCHMORERNBEES Z A DNVTRRLEED
TY.

#4 BEEITADEHRILUTOELY)TY,
B 7 #: TOPIX (BEZ4iA#A)
FHEEKMSCIATY A - (2T VI A (BREHIAH FINX—2R)
MBEMK MSCIZTY—I27 - Y= v - ATV X (BHiAH. AN—2X)
BAEE: NOMURA-BPIEf#
FHEEME  FTSEEFREE > 7Y I X (BR<EAR. ANX—2)
MBERE JPENHY - ANXUN RN ATV IRA-IX—2 0T - =Y - JO—/Nb - BAN=2T 744K (AN—2R)
CEVDNIRTOEBEISADT 7V RORERREISRVEE A,
(F2) S E K. HEREN. ERES KOFREROERIE. BBV IRUICEDREEZBEL T . ABRELTHEYET,



D BEEIIADEHICOWVT :
* TOPIX GREE# IR R DIEHES FUTOPIXICRAIRERZIIERIE. MXSHIPXBM K IEHRA S HIPXIRAORER# (LT -
[UPXIEWWET, ) DHBMETHY. FERORE L. FEREOAR. FIABETOPIXICET 59 X TOHEH - /INTHEXOTOPIXICFES
TEF/ZIIEIEICET BTN TOEMIEIPXDBELET ., JPXIE. TOPIXDIERED BH F/IEARDRE. BEEIEHIRICHL . TEE
BUOEEA :
e MSCIaVH A - AV FYVIABKOMSCIZIY =227 - =Y - A2 F v AlEMSClHA > (AT ITMSCI EVWVWET . ) WEHT HTE8 ©
T . FHERICRI T 2E1EH. MR EEZ Dh—YI DR IIMSCICIRBLE Y. £/ MSCIEEIEHOANB 2 EF § 2 L UARE
BT 2EMNZBLTOET. :
* NOMURA-BPIiE. BHREFUXIUDPARL TOBIEHT. TOHMBMEEZ O—IOEMIEBFHFSMIILICRRELET . A,
BHESHASHIEINOMURA-BPIZBWTITHONARAFI - 7EYM YR AV MRS OBEES - Y—ERACHL—YOFFEZEL
FEA. :
« FTSEttREME 1> TV IR (BR<BA) 1. FTSE Fixed Income LLC ICEKWBEINTVSIRHTY . BIRKICRIT 2Z/EE. MWEIE
FDth—tD#EF|IE. FTSE Fixed Income LLC (ZRBLET . :
cPEILHY - HNXUN RN AV FYIRA—TIR—I2 T - =4y - JO—NIb - 84 )N—2 774 Rit. JPMorgan Chase & Co.) :
F&#ThBJ.P.Morgan Securities LLC (LIF[J.P.Morgan| ELVWET . ) BEET BESA > TVIATHY . COZEEESIOMEY *
FEHEERMICIBELEY . J. P.Morganld, JPEINFH - HINAUN - RUR AV FYYA-IR =0T - =y - JO—=/Nb - Z4N— .
STT7ARBROEDY TAU TV IADBREND D H D £/ERFTEMO BN TIPEILHY - ANXUN - RN - AV FVI R~
IR—IVG =Y - FO—=N - BAN=T7ARBEUZDY TA TV I AMERESN DR DHDVDBRBERICDONTE,
HE RIEFZIFERHTEEDTIEHYEEA. J.P.Morganid., EEFRELKROELBABEREDEDADREDERE/ZIEIPEILHY - !
HNAURN RN AV TFYIRA-II—I0 T - =4y - GO—/N - A N—=3T7ARBEOFDY TA O TV I APESEHE—RD -
INT A=V AISEEN T B NICBL T AISEAREIFERTRIC. RAELIZMRIL T 2EDTRHIFEEA. :



)) 77V FOMABEOAE (5 13WAKIKRE)

oA LRIEE
(REASBARER : 19884R)

i 10851% LR

South Africa 12/28.02.23 No.2023 12.10%
KfW 17/10.11.22 MTN 6.63%
Asian Development Bank 20/07.12.23 MTN 5.62%
Development Bank of South Africa 03/27.02.23 MTN 5.43%
European Investment Bank 15/28.02.23 MTN 5.34%
Landwirtschaftliche Rentenbank 14/23.05.22 MTN 5.28%
Export Development Canada 21/18.05.22 MTN 5.20%
Int. Bank for Rec. and Developm. 97/01.04.22 MTN 5.15%
BNG Bank 12/18.10.22 MTN 4.98%
European Investment Bank 14/29.07.22 MTN 4.78%

CHRELRIMEERBICH T HEMABTEDOTHHADNEEGTY  RELFIX AMEAEED
FHERRICRIRFI S ZMEL TS /cd . ERBEE (£4FR) ICEHIN TV B/MBEZRHD
HREBERGDHADPHIET LUT.BALTY,

o BERIECS o ERES ° BRAIES

B& - 20Ot T XA ERE BE - ZOf
3.35% 2.36%

I8
4.98%

hFrs
5.36%

1573817 (IBRD)
8.79%

GE1) EREAIZ7ICIE TSR AL/t REEHL T B/20. EEROGEH100.00%ICB5RVIZEDHIET
(E2) HALHRICE T BFMAEREFICOTEL T ERRESE (2FR) ICEREIN TOET.

)) WRES
% 138K

W E E ® 382,835,865.245 K

¥ 17 & O 20.305,9880 537.8040 3,364,084 20,305,9880
1 04 7= V) S EE AL 18.855K (5637,8040) (3,364,0840) | (20,305,988M)

RITEOH

GB) () DEBEIBAICH T BT - BERULEFIVORITHEORTY.



