DWS 70—/ - A—F 1 )54 - KRI/R-RRE— - TN (E1ESER)
DWS A=/l A=F1)T1 KN 7778 (E1 05 EE) (&%)
NI TINGE BRI A —T> - TR EMRITEES

RfHERRES
fER R H8RI 5389 (201446108 1B~201 5494 308)

a8 OB

7724 1 DS AR ES HRERS B4 BANOZEBICHTPUEBILARL EIFET.

XESARYHFA | 10952445y | 37,55534598%k) | & CDWS ZO0—/Nb- =5 (UF (- KUK - XAK—-
77N (E 1B ER) (BFF:DWS /7O0—/Nb - 1—7 4

=38 DT KR TR (G BSERR)) T 77K &
_ - CVET.) 1E. 20T BOREAFOELT,
s V)RR
772% s DALVBRER | S DREEMIL. (i o1 DRERET 7R
AFANYISA —-0.28% 0.00XF>anNy BEOHRIMWEHREZBIET ZElICKY—2IL - UA—>

. " R ZBRTBHIETT. 77 RE EICHREEDAKES
CEDBERIE BEIMOIRE A NERBICBRALLEOLALLT . \ o
AL TOET. WTALTT. AL b, AEORRGH) AT BIEIEE). ZOEMOEREEIELET . LB

FHAUFECTY. DEFLTCHFNSABRETOEL . ZZICERAR
GE2)1 sz"lk"}ﬁﬁﬂﬁgﬁu\ BEIFIDNEREEZLHL TOET UT HZEHRERL EFET,
FLTY. SHEL—BOBE T TEBYET &S BREVEL ETET.

GEQ) MBEMBRIL. 77 ROMEERBRERRLTOET,

ZOfhEEEHEIE

EREEE (2FR) BRITHREEDOTT 7Y b (https://
japan.db.com/jp/content/gaito_mgmt_reports.ntml) D
BREGREBHRN—JICTEHM A EICKVRHEL TEYET,

EHMTOT7VROERRESE (£FMR) ERBEDIHS
ICKYRFHENET . EETORMETHFRENDFH I
IRFESHETHEHOEDE XL,

BERMT RITHRE

RALFT-TEYPMIRIAIPTI R I~ R VISRt Et

(BEFR-RAF -7 EYPSI TV AR LRI RN A IRZANAYNIZ-I—)



EHEB
)) BN OY7-VEHEEMESFSOHBISOVT

RS SRORAROVONGIN 52155 DA M 1 47 R A
U R () 109.83xF Ay
— | O REAI () o . \ :
(oo L PEEBAE ML RAREEEC| 50 FBIRAAR DAL 1 07V RS

109.52XF ANV (1 QX AEEER0.00X+>aXY)

100
—0.28%
o0l o EONEUREEGEOTREHER

FRE@ERO T EPHERTORRBRSEZT T . HE
TRHFRFOREDPILKRTDEDORADED O

90 ' ' ' 0 ZEREDS A OHMEEMBIITELELL,
20144 20144  2015%  2015%  2015%
9830R 12A30B 3H31H 6AG0R  9830R

CE) PEESBIRE 1 QL VMEEMEIL. 5 MO RS ENERICT 7 MBRELLEABRLTERELLEBDT. 77 MEROXRENL
INTA=R D AERTODTY  REMD I AL VMEEMBEEREL THELTOETY . L. BHHh. PREOTIFEIIRVD.
DEEBIRE 1 OH/VME EMRIEZ R OSZVMEEMBEEFL<BUET LUTRUTY,

(F2) 77 ROBAMEICK)RRFBORRVET OT. BEFROBRHDINRERTODTRHIELEA.

GE3) 77V NENY FI—VIERESNTHEUE LA,

(€41 E )
E B EEOHE
il CED 7 RD* ) c
TP ROME FEREDERT A% RET, g
BRI, 77U RDDOEIRRHESEL . SERH FEBME. 77V NRE - BERTICOPDFHRE.
PELUTOT 7Y ROBGEAMCK T BEEE LA | 77N DWTOERMER - [BiRIEHE. 77 NDER
EX A KR - BRTIADESE . 77 ROURAIEDEHE - EIE.
ZOth 7 NESEELRICHD HEBEDOREELT
BESHIIKIDbNIET.
 FEms . =ik dcYIEBOomE  WEE
i o BRES | ONEMEEMEOARES. DR 77 NONEERED
KITHEERM  K1THEE (EREREEZORFTRMANADRMNER. LV ER0.10%
_ cnbicfREgeRE  (EEEEEIALY)
RIS DRTE - BERUDBURETS. ERMRE 77 ROMEERED
ARFTEREM RFTES4 EORMNER. BAROREREFTORREM £30.60%
: EFE. BLUINDSIIMEY R (BRA%&ILL)
ZFDMDER 0.37% FRztiE. AEER. =R, EOMDER

GE) MBSOV T BRREBICEDONTOBREEZL TOET . [EOMOEMICOWTIE HEDZDOMDERDEEET 7 ROBHRD
MEERERTHRLTI00Z R ERERRLTHEIET,



)) BESERO 1O /=VHBEMBFOHBICONT

XF>axY) (1,000 X4>axXY)
130 200
WARERE ()
— 1 SRR S (e
100 -l PREERE | OMUMEEMECEW| 150
110 = 100
100 == - 50
90 L 1 1 J O
20104 20114 2012% 2013% 201445 2015%
9A308E 9A308 9308 9A30E 9A30E 9A30E
BEe 551105 2K IR
2013%6A21H 2013%F9AFRH 201459RAFH 2015%9AFH
1 O REEME (XFaXY) 100.00 100.96 109.83 109.52
0% HREE (KF2ANY) - 0.00 0.00 0.00
FEREREESR (%) - 0.96 8.79 —0.28
HIRERE CRNL) 2934391904 3086563463 3142993821  37.555345.98

GE1) PEEBRE 1 OLVMEEMRE . RERO1OYZMEEMEZEREL GGHELTOET,

(F2) U7 7 hDMEERES. T7VRDAF AN IS ADMEERBEERRT 5—F . RPOMEERRIL. 77 NOMEEREZRTLT
WEY,

CE) 77NNV FIY— I B RUOBEHERIIRESN TVEEA.



)) HERIRICOWVT

FEEDHRIRITEICH T ZEMBEROF M MEOTBEICIA. FHMHROTE. FERK[OBEBRSLEDNDS
BEHTIBZDORTTA)TADEHEVEL FIC201 5ESAURICIIAZR PHER[DHED H FRIEFENOTEZ
RIEFTEDTRDEHEY . BHFMBIFRETELEL

») F=bT7AIFIZOVT

77V RRBEIRINF—RPRABEEFOERSRET T HAREFICOVTOREZFOLELTRMNELVZDMD
HIBAGREEITOEL . £o IRBERENDO—BREETOEL /2. TOULRER. HRIZRHMRPHERTO
R SELHRISN—N72UF OFRE Y DESFMRIEBRTEL . FEARVIE EF LR,



)) REEICOVT
At AR THhhELEATLL.



SEOERSH

KEISOWTIE EFRERFEIRREIMVEEICH EIF 2B T HERTHEY . RS EFA-ALRPHICEDE
RONET RN TIZERM P REIRITICE DEREMBECROMB DO ABRSHDFH I DETFRINE T AHETIH T
FIEFE AR PHERTUSHTIRALEDSKE T BHAREMEOHIET D HHOEPLEICEDALHLIC
MIZIEESEVTOKERRBZEFELTOET . 5IXHELMOER LB EICHFO IR F— €72 —HLV
RBBERTIX—DRBEICHKRELI -2 - UR—2ZBKUDDRE LN B S ORI G ITTAD MR EE N
THIEEEMISERZITVETY, £ FIEY DO EFERIT TEREDH TE/HRPHRELREDBANOIRE
LET.

BRHRES (2R [COVWTEHII A EICKURM T DO DMBEDHNREE&TLELE.
(ZE#EAHE 2015F10A1H)

BERHOLMHI2016FE3A17TAMTINAFI - PEYNTIIVA - REXIAVN - AVNARAYN - TR - T —]
PEIRAFI-7EYM IRXIAVN - TR IT—]ICEEZhEL .

T BEERSEDATIF2016FE3F17TENTINAFI - FEYNKT I - IRXIAUN- A NARA S
GMbHIDSRAF I 7HEYK - YRXIXUN - AV NARX N GmbH] ICEEEhEL .



77V7ROHE

AN Z N WO TIVIRE BB F—T 2 - TN EMKIREER
FEHARR

T7RE WD THEESHICKBRINSZEDHYET BRI TREOFHZHRL T EESHD
FRERETDDIC. FBREFHDI=OICHBEITE THHERBENDHE. 77 NOBEHERTE
TRIEDTELY . TPV ROBEIEFR EEDONDBE  BEIICITONET.

T77VROBEBNG. AN L TAVDBRET 7N EEDOHRANBHREZEET ZEICKIM—2IL -
&a—>2%BKITBHIETT.

EEZiisvoe f TICHRAREDARESR - AHDPRITI BESF

ERFE T7URNEEICER - AR - KBEFEHERT HHROAREE  AHDPRITT HEFEREHMRELET.
LRICIA. ZOMOBBEEEICERRY —EARITOEEDRITI DBEHICHRELET.

BERNRIT RERFICEOTRABBB—BHELL L (L—T1—X AZVE—RN - FUR - TF7—REET10F
DODVTIDICEIET LUTFRLTY.) ELET .

HABESEOFEMHE. RAIEL TBBB—8HYL LEARDIEZBIELET.
GEDRBRMPAREINTORVGEIE HEERASEORIBORMERNET.

(CE2) BHORNEBICKYELDRNAPNESNTVDHEIE. EAORNERALET.
T7URIECRRIVBLUANDEE IR EEIT o758 RRIEL T OERNILTHRBAY D ZTVEY . o WX+
AN TRENAYDZITOIAFVANVEXF I ANIANY DRI (XFTANVIFR) ZRITLET .

el BEIESE. V7 NEEDERICHIY . LT OREFREETFLEY LUTIE. 77 ROREFHROERZ
BIRLIZBDTT .

(DFEFER5 | BT CELE | PTRE TR UVVGESE /3B DR FIT5 (EHEICEEL THY. P DRBIN. —RICAH
ENTLBED. ) TREISNTWARWIERFIC. 77V ROBED15%EBA TIRET DI LI TEEEA.

QOE—DREITHDESRBDREZNIAEF D20%EBADIHAEBATHIEIETEEEA.

OHBRIKRETHZOMDERRET 7 NELESH BB E T 7 FOMR O LR HAFICRET S
ZEITERERA.

GOANXDIEHFEE FIND_EZHRBHEN TOERODEIERI DR HTIE(EHRICEEL THEU. D DARIN.
—FRICARENTBED, ) TREIEN TORWRERREESD a—b - ROTaVZRETHIEICRD
ERVETOIIERBTEEEALLEL. T7URE DD BIASHREUED L. T7VROEED10%%
BABVZEIR RIS THRBZMTONTEAIIREI N TORWEERTRIESFIC DOV TOSa—h-
RODAVERBETHIEDNTERT . 2B ALRTHRICKYREITINZBAEDLHFD10%EBAS
BERTRELZSICDOVT DY a— - ROV ERE I BIEICRDERNZTOIEFTELEA.

®OT77VROBEICKIBEANZTOIZERLTEER LA (2L, —BHIC. 77V ROEED10%% LRELT
BANZITOZERBTEET.).

®OFIUNTATERERICE T HEREZINNE. T7 U ROEEDS0%ZBABIEFTEREEA. 77RO

RBEEDERBEIL. PBRLEDT 7V NI KRS DNV OEREFRE TRITNISEYEE A,
BRI, 77 NORIBAHDPRFSNDEEDETEETFY BDIC. T7 U NRBAHOREE (Z1HE)
DFZERD . FEFRICRUARVMREFIREEER Y CENTEET.

SECHE 77VRE.BE12A208 (123208 RITEXEA THEVSE. BIRTEER) 20 EEB5AEL TEIRISE
ETDIENTEET.
(B BIPEEATOEDTEDIELA.




22X 15

o 77V ROEREERE LV 0 T RERRMBEEITAED
AEEFHRE 1 O UMEEMSOHRB FRIBSERO LB
(2011%£2A~2016%1A) (2011%£2A~2016%1A)

II7 77N (EERBEN—R) ERRILEEI S A
(AX=R)DIVAIEEENICHBTEHEDICERLIZED

<7,
AFYARVIS A AFVARVIS R
(XFvaRY) (%) (%)
140 s ke T 100 100 puyygyg:ccoereremereerenneerneere A
120 - HEEEREIOMCGERBE L. ... ... 80 B0+ v e .~ FIE
65.0 65.7 ~ RIVE
TOO -+ vees e T 60 601 g g
47.4 437
L R R R R R R L R 40 40:--------I -9 - - B 349
B0 -+ rrrrrrr 20 20-104 "m0 mggo 103" g7
- 4 4 [ ] 45 2 3 L] o
40 .............................................. O O L J L L L L] . L I}
56 04 5
20 e -20 =205 2170 7136 e T -15.0
22.8
0 L L L L L | — _40 ..............................................
2011428 2012428 2013528 2014%28 2015828 201618 JrYR Bt GEEK FEEG OAEE SEERE FEEE

1 FREERCZ. SARICHITIIERL I EROEERZVOVEY . BE. 77 NOERBEERE AFANVETHESN THY . BBRESA T
BVEEA. LD > T HBRELLEERE LRERLGDIBEPHVET . 77 RORERIF2013F6A21BTH B, 77 NOEM
EERIF2014ECALIEDEDERYET

%2 HEESBREIONVMEEMEIIHES (BREIH) ZHRELLBDELTHELLBDTHY . RARDEZRHL THUEY. L.
T7URICDOVWTRAEEOXIERRIZ LW D PESBREI O LYMEEMREZRAF 1 OHLYHEEMREFLIBUET,
T7UROFRERIF2013F6RA218TH B8, 201 3F6ARURZRRL THEIETY,

%3 2011F2A~20165F1 BOSEHDOFHBEEROFIHE - HAME  R/MEZ. 77V NBRKOMDORRNGEES T A DNWTRRLEZED
TY. 722U 77 ROERERIF2013E6 A21BTH B/ 77 NOEREERIF2014FECALIEDEDERYETY . LiehP>T . T7URE
REMBEEI A THBHSPRPRLEVET.

¥4 BEEIIADEHILTOELYTY,

H A& #:TOPIX (B2ZiA#)

FEEK:MSCIATYA - (2T v I A (BEIRTEHA A AN—2R)

MREKMSCITY—227 - =Y ATV A (BEIHTER HiAH . AN—2X)

HAEE: NOMURA-BPIE&

FHEEE T HREEA TV A GRERAN—=R)

HBERGE  JPENHY - ANAUN RN AV FYIRA-IX—I 0T - =Y - JO—N - BAN=2T 744K (AN—2R)
CEVDNIRTOEEISZAN T 7V RORERREISRIELE A,

(F2) FEE K. HEEN. BERES KOFREEROERIE. BEBEANYIRUICEDREEZBEL T. ABRELTHEYET,



L BEEIIADEHICOWVT :
* TOPIX (GREFMMMEHEED) 3. NS RRAESG BT (T [HEE] EVWET ) OFEIIE THY . ZOIRBOE L HEDOAR. FIREHME
IR BTN TOHEN L RIEDPBL TOET . REEE. TOPIXOEHELIZARDFEDEE . TOPIXOEHELIFARDFLEEIFE
TOPIXDEIEDEEELLIHEADBIEETORNEBL TLET. :
*MSCIAV YA - A>T VI ABLKOMSCIIY =0T - =79 - ATV A MSCIH > (LITF [MSCI EWVWET, ) BEIHT B8 :
TY . EEHICRY 2EFE. MBMEEZ Oh— Y OREFIIMSCICBRELE Y . F/c. MSCIBEHEHOABREXE Y 2N B LVAERE !
LT 2EFEBLTOET. :

* NOMURA-BPIi. BRBEHFHRNSHDPARL TOBIK T, ZOMMMEEZOB—OEFN IHNESMASHICRELET  H.
FREHMASHIEINOMURA-BPIZAVTITOMARNA F 1 - 7vh - YRIXV MR SR OREEY - S —EAEL—IORFZEL
FtA. :

« T HREGA TV R (BESAAR) 1. Citigroup Index LLCAEREH. BH. AR T DEHIEHTT . FHEHICEI T D& (FiE. MIMREE -
FDD—Y)DHEFIFCitigroup Index LLCICEELET . &7z, Citigroup Index LLCIREHRBOABEZEE Y HiEFH LV AKREFL -
TRHENZEFLTOET, :

cPEILHY - HNXUN RN AV FVIRA—TIR—I2 Y - =4y - JO—/Nb - 84 )N—2 774 it JPMorgan Chase & Co.® :
F&#ThBJ.P.Morgan Securities LLC (LIF[J.P.Morgan| ELVWET . ) BEET BEHA > TVIATHY . COZEEES IO :
FAEEEEICRBLE Y. J.P.Morganld. JPEINH> - HNXUN - RUN AV FYIR-IR=I20 T - =4y - JO—=/Nb - SA4/N— .
STFARBLOZDOY TV T VI ADBRBEINDATREMEDH B £/ ERFTRMO BB TIPEILAY - ANAUN - RN - AV FV IR~
IR—IVG =Y - FO—=N - BAN=2T7ARBEOZDY TA U FVIANERESNBAHER DHDVDBRBERICDONTE,
HE REIEFZIFERHTEEDTIEHYEEA. J.P.Morganid., SEFRELKRELIBEABEREDEDADREDHERE/ZIFIPEILHY - !
ANAUN RN AVTYIA—TIR—=I2 T - =Y - GA—=NI - BAN=2T7ARBROFOY TV TV I AMESETIE—RD

INTA—T D AISEET BRENICRL T AAISBAREZIIRRIC. RAFAIRIET 2D TRRHUELEA. :



778 TF—4%
)) 77 FOMABENAE (SE3HAKRIE)
O fEA LN ERE
(FBA $81R% : 136881R)
4110881 =5 E - #is%E BELER
PACIFICORP % KE 1.71%
DOMINION RESOURCES INC % KE 1.65%
KINDER MORGAN ENER PART % KE 1.59%
E.ON INTL FINANCE BV % % 1.58%
KINDER MORGAN ENER PART % KE 1.56%
SOUTHERN CAL EDISON % KE 1.37%
DTE ENERGY COMPANY fE% KE 1.34%
ENERGY TRANSFER PARTNERS fE% KE 1.34%
TRANS CANADA PIPELINES fE% HH4 1.32%
PACIFIC GAS + ELECTRIC &% KE 1.26%
GE) AR E BRI T AR BAREOFERNEIE T
o EERIE S o RIS o BERIERS
MY ot ﬁ oron "

0.06%

ZOOE
24.64%

N1V 4.79%

A52)7 5.12%
EE6.79% —M—

TSV T1.79%

(GE1) ERRAI ST MWHERA LR ZTEEHL TV B72 . LEDAEH100.00%I 5LV BEDNHYET
CE2) AL HBMICE T HFHMABREFICOZEL T ERREE (R2FR) ICRBEINTOET.




)) HBES

WoaE E B = 37.555,345.98:K KL

FRFEO%L HITHEOH

1.0820 5100 2500 1,0820
1 147 R EE A 109.52XF> ARy (5100 (2500) (1.08200)
CD HERMEIL. 77> N ONBERRERTL TVET. CD () DHEAFNIHI BT BRLHEORITHOL TS

10






