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12 | TAQA ABU DHABI NATL ENER | 7T 7 B REEIT | %5 5.875|2021/12/13| 600, 000k KL | 647,743.91 | 656, 916. 00 1.12
13 | E.ON INTL FINANCE BV +F K (23 6.650 | 2038/4/30 | 500, 000%% K/v | 636,983.56 | 654, 157. 50 1.12
14 | DTE ENERGY CO K (23 6.375 | 2033/4/15 | 500,000 K/v | 615,246.14 | 638, 052. 50 1.09
15 | PLAINS ALL AMER PIPELINE | K[E (23 5.150 | 2042/6/1 | 550,000 K/v | 560,252.01 | 561,335.50 0.96
16 | ONCOR ELECTRIC DELIVERY | K[E (23 5.250 | 2040/9/30 | 450,000 K/b | 529,449.99 | 545, 629. 50 0.93
17 | GAS NATURAL FENOSA FINAN | A5 v 4 (23 4.125 |2049/11/29| 400, 000=.—v1 | 481,092.33 | 544, 135. 09 0.93
18 | STEDIN HOLDING NV *FH (23 3.250 |2049/12/29| 400, 000=.—w1 | 467,502.04 | 538, 946. 54 0.92
19 | ORSTED A/S Frow—2 (-3 6.250 [2049/12/31| 350,000~—1r | 465,688.72 | 537,876.81 0.92
20 | KINDER MORGAN ENER PART | k[ (23 9.000 | 2019/2/1 | 500,000 K/ | 529,499.77 | 531, 732.50 0.91
21 | ORSTED A/S Frw—y (23 4.875 | 2032/1/12 (300, 00035 K | 486, 166.43 | 529, 196. 87 0.90
22 | GEORGIA POWER COMPANY P NES (23 4.300 | 2042/3/15 | 500,000 K/v | 514,324.69 | 528, 435.00 0.90
23 | WILLIAMS PARTNERS LP pNE| (23 5.250 | 2020/3/15 | 500,000 K/v | 504,783.92 | 525,845.00 0.90
24 | ENTERPRISE PRODUCTS OPER | k[H (23 4.875 | 2077/8/16 | 520,000k K/b | 520,000.00 | 525, 046. 60 0.90
25 | EDP FINANCE BV *F K (23 2.000 | 2025/4/22 | 400,000=.—wv1 | 473,162.82 | 522, 957. 23 0. 89
26 | ENGIE SA TIUA fi 25 3.000 [2099/12/31| 400,000==—1z | 490, 774.34 | 515,132.03 0.88
27 | ORSTED A/S Fre—7 (-3 5.750 | 2040/4/9 (250, 000342 K | 456,310.03 | 514,801. 15 0. 88
28 | GEORGIA POWER COMPANY pNE| (23 5.950 | 2039/2/1 | 400,000 K/v | 471,942.86 | 502, 456.00 0. 86
29 | PROGRESS ENERGY INC P NES (23 3.150 | 2022/4/1 | 500,000 K/v | 511,126.22 | 501,297.50 0.85
30 | TRANSCANADA PIPELINES FE (23 4.625 | 2034/3/1 | 450,000 K/v | 463,955.96 | 495, 004. 50 0. 84
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1 | CURRENCY FORWARD AUD F—=A T VT | ek 415, 375. 47 0.71
2 | CURRENCY FORWARD EUR a—nlE Pk win .3 332, 032. 46 0.57
3 | US LONG BOND(CBT) MAR18 pNE pR7 134, 375. 00 0.23
4 | CURRENCY GBP B PRI 44, 183. 80 0.08
5 | CURRENCY AUD F—=A T VT | ek 15, 279. 75 0.03
6 | Currency MXN AFva BRI 12, 496. 72 0. 02
7 | CURRENCY EUR a—n BRI 10, 033. 38 0. 02
8 | CURRENCY AUD F—=ARZ VT | BRI 6,819. 86 0.01
9 | Currency MXN AFva BRI 2, 444. 95 0. 00
10 | CURRENCY EUR a—n Pk win 3 1,184. 15 0.00
11 | Currency MXN AF¥ o FE i 425. 08 0. 00
12 | Currency MXN AF¥ o FE i 321.26 0. 00
13 | Currency MXN AFva BRI 180. 22 0. 00
14 | CURRENCY AUD F—=A LT VT | ek 60. 01 0.00
15 | Currency MXN AF¥ o FE i 42.13 0. 00
16 | Currency MXN AF¥ o FE i 28.03 0. 00
17 | Currency MXN AFva BRI 24. 02 0. 00
18 | Currency MXN AFx 3 BRI 7.42 0.00
19 | CURRENCY AUD F—=ARZ VT | BN —110. 02 0. 00
20 | CURRENCY AUD F—=ARZ VT | BN —191.07 0. 00
21 | CURRENCY EUR a—n Pk win 3 —240. 53 0.00
22 | CURRENCY AUD F—=A LT VT | ek —305. 86 0.00
23 | CURRENCY EUR a—n BRI —368. 17 0. 00
24 | CURRENCY AUD F—=ARZ VT | BN —406. 77 0. 00
25 | Currency MXN AFva BRI —481. 96 0. 00
26 | CURRENCY EUR a—n Pk win 3 —778.01 0.00
27 | Currency MXN AF¥ o FE i —932.33 0. 00
28 | CURRENCY AUD F—=ARZ VT | BRI —1,010. 34 0. 00
29 | Currency MXN AFva BRI —2,224. 30 0. 00
30 | CURRENCY EUR a—n Pk win 3 —6,207. 25 —0.01




(4) BRXE

O MEEOHER

WO PE KR 1 072 0 WG PEAT
KRN T T A ZRLVI TR a—nry IR
>k Rov M
K Rov M 2 NL = o—n H
1 REFHEER
(201329 AR H) 30, 865, 634.63 | 3, 357, 872, 391 9.53 1, 037 9.56 839 9.51 1, 285
%2 REHMEER
(2014529 AR H) 31, 429,938.21 | 3,419, 262, 978 9.72 1,057 9.75 856 9.70 1, 310
% 3REFHMEER
(2015629 AR H) 37,555, 345.98 | 4, 085, 646, 089 9.10 990 9.11 800 9.03 1, 220
B4 SEFHEER
(2016529 F K H) 61,284, 386.66 | 6,667, 128, 425 9.56 1, 040 9.47 831 9.38 1,267
%5 REHMEER
(017529 F K H) 56, 692, 868.40 | 6, 167, 617, 153 9.32 1,014 9.04 794 8.98 1,213
20164E10H K H 63, 294, 540. 16 | 6, 885, 813, 024 9.41 1, 024 9.30 816 9.22 1, 245
11ARHA 60,016, 702.93 | 6,529,217, 112 9.14 994 9.02 792 8.95 1, 209
12AKA 58,100, 108.14 | 6, 320, 710, 765 9.21 1, 002 9.08 797 9. 00 1,216
201741 HRH 59, 048, 038.55 | 6,423,836, 114 9.22 1, 003 9.07 796 8.99 1,214
2 HRKH 58,119, 687.83 | 6,322, 840, 839 9.29 1,011 9.13 802 9. 06 1,224
3 AKH 57,732,437.46 | 6,280,711, 871 9.22 1, 003 9.04 794 8.97 1,212
4 AKA 56,729, 565.69 | 6, 171, 609, 451 9.26 1, 007 9.07 796 9. 00 1,216
5 HAKH 58, 356, 813.65 | 6, 348, 637, 757 9.33 1,015 9.11 800 9.05 1, 222
6 AKH 58,794, 755.73 | 6, 396, 281, 476 9.33 1,015 9.10 799 9.03 1, 220
7 HAKH 58,892,118.92 | 6,406, 873,617 9.35 1,017 9.10 799 9.04 1,221
8 AR H 57,504, 486.06 | 6,255,913, 038 9.37 1,019 9.11 800 9.05 1, 222
9 HRKH 56, 692, 868.40 | 6, 167,617, 153 9.32 1,014 9.04 794 8.98 1,213
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To the Unitholders of

DWS Global Utility Bond Master Fund
2, Boulevard Konrad Adenauer
L-1115 Luxembourg

REPORT OF THE REVISEUR D'ENTREPRISES AGREE
Report on the audit of the financial statements

Opiniorn

We have audited the accompanying financial statements of DWS Global Utility Bond Master Fund {"the
Fund”}), which comprise the statement of net assets inciuding the statement of investments in securities and
other net assets as at 30 September 2017 and the statement of income and expsnses and the statement of
changes in net assets for the year then ended, and explanatory information to the financial staterments,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
DWS Global Utility Bond Master Fund as at 30 September 2017 and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financia! statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 an the audit profession (“Law of 23 July
2016"} and with International Standards on Auditing ("iSAs") as adopted for Luxermbourg by the Commis-
sion de Surveillance du Secteur Financier ("CSSF"). Qur responsibilities under those Law and standards are
further described in the « Responsibilities of the “Réviseur d'Entreprises agréé” for the audit of the financial
statements » section of our repart. We are also independent of the Fund in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA Code”) as
adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit
of the Tinancial statements, and have fuifilled our other sthical responsibilities under those ethical require-
ments. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our apinion.

Other information

The Management Board of the Management Company is responsible for the other information. The other
infermation comprises the information included in the annual report but does not include the financial state-
ments and cur report of Réviseur d'Entreprises agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial state-
ments or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report this fact. We have nothing to report in this regard.

Responsibifities of the Management Board of the Management Company and of those charged with
governance for the financial statements

The Management Board of the Management Company is responsible for the preparation and fair presenta-
tion of these financial statements in accordance with Luxsmbourg legal and regulatory requirements relating
to the preparation and presentation of the financial statements, and for such internal control as the Managse-
ment Board of the Management Company determines is necessary to enable the preparation of financial
staternents that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Board of the Management Company is responsible
for assessing the Fund's ability te cantinue as a going concemn, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management Board of the
Management Company either intends to liquidate the Fund or to cease operations, or has no realistic alter-
native but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting process.

Responsibilitias of the Réviseur d’Entreprises agréé for the audit of the financial statements

The objectives of our audit are to obtain reascnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due 1o fraud or error, and to issue a report of “Réviseur
d’Entreprises agreg” that includes our opinion. Reascnable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with 1SAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could rea-
sonably be expected to influence the economic decisions of users taken on the basis of these financiatl
statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxemboury
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.

Wa also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whather due to fraud
or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for ene resulting from error, as fraud may involve collusion,
forgery, intentional omissions, risrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effec-
tiveness of the Fund’s internal control.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by the Management Board of the Management Company.

= Conclude on the appropriateness of the Management Board of the Management Company use of the Qo-
ing concern basis of accounting and, based on the audit evidence cbtained, whether a material uncertain-
ty exists related to events or conditions that may cast significant doubt on the Fund's ability to continua
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of “Réviseur d'Entreprises agréé” to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our report of "Réviseur d’Entreprises agréé”. However, future events or condi-
tions may cause the Fund to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficienciss in internal con-
trol that we identify during our audit.

Luxembourg, 20 December 2017 KPMG Luxembourg
Société coopérative
Cabinet de révision agrae

Harald Thones
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g;qgf?y‘ ég” gg?g}zgggwm UsD 800,000 87,032,000 200,000 21,758,000 %  101.611 812, 888. 00 88,434,086  1.43
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5.25% Centrica PLC 2015/2075 *  opp 200,000 30, 794, 000 %  107.282 286, 764. 77 31,197,139 0.51
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g;g%ofins‘l’iida;8895353“ Coof ygp 208,000 22,628,320 100,000 10,879,000 %  106.958 222, 472. 64 24,202,799 0.39
nggﬁ C?Ei“;ég;gggg‘mgy UsD 200,000 21, 758, 000 % 133.092 266, 184. 00 28,958, 157 0.47
;bgg%g‘;gl“w“ Resources, Tne. g 700,000 76,153,000 200,000 21,758, 000 % 134,497 941, 479. 00 102,423,500  1.66
5. 75% DONG Energy A/S (MIN) GBP 250,000 38,492,500 250,000 38,492, 500 % 143.7 480, 137. 61 52,234,171 0.85
2010/2040
;ﬁ;%oggm Energy A/S (MTN) GBP 300,000 46,191,000 100,000 15,397,000 % 124.498 499, 174. 71 54,305,217  0.88
;ﬁ;%o?gNi Energy A/5 (MTN) EUR 200,000 27, 016, 000 %  103.505 244, 240. 85 26,570,962  0.43
i' 25% DONG Energy A/S 2013/3013 350,000 47, 278, 000 % 119.224 492, 332. 74 53,560,879  0.87
6.375% DTE Energy Co. 2003/2033  ygp 500,000 54, 395, 000 %  126.743 633, 715. 00 68,941,855 1.12
2.85% DTE Energy Co. 2016/2026  ysp 200,000 21,758,000 700,000 76,153,000 500,000 54,395,000 % 95. 39 190, 781. 00 20,755,065  0.34
;b?g%gzge Energy Corp. UsD 300,000 32, 637, 000 % 111732 335, 197. 50 36,466, 136 0.59
3013‘?23229 Fnergy Corp. UsD 400,000 43, 516, 000 % 96.317 385, 268. 00 41,913,306 0.68
g‘ogg%g‘s‘ge Energy Florida, Inc. g, 550,000 59, 834, 500 %  136.768 752, 221. 25 81,834,150  1.33
;bfg%gzge Energy Progress LLC ;) 350,000 38, 076, 500 %  107.756 377, 147. 75 41,029,904 0.67
6. 375% E. ON International GBP 350,000 53,889,500 100,000 15,397,000 % 140.724 658, 271. 66 71,613,374 1.16
Finance BV (MTN) 2002/2032
iligfﬁtg g‘f f;g;{;gg;ﬁ’z‘gig UsD 200,000 21, 758, 000 % 102.288 204, 575. 00 22,255,714 0.36
1.625% E.ON SE (MTN) 2017/2029  RUR 290,000 39,173,200 290,000 39, 173,200 % 100. 459 343, 727. 15 37,394,077  0.61
gbgg?OEZP Finance BV (MTN) GBP 100,000 15,397, 000 %  135.089 180, 546. 44 19,641,647  0.32
2.625% EDP Finance BV 2014/2022  puR 260,000 35,120,800 125,000 16, 885, 000 % 109. 266 335, 185. 62 36,464,844  0.59
2.00% EDP Finance BV 2015/2025  EUR 200,000 27, 016, 000 %  104.893 247,516. 12 26,927,279 0. 44
1. 125% EDP Finance BV 2016/2024  guR 165,000 22, 288, 200 %  100. 486 195, 621. 46 21,281,659  0.34
E(M%)E%zg};;éiglie de France SA 200,000 27, 016, 000 % 112.166 264, 678. 23 28,794,345  0.47
?Mgg)y“ géii;gﬁfe de France SA  qpp 100,000 15,397, 000 %  141.318 188, 871. 50 20,547,330 0.33
iiﬂ%ﬂ S(I)ng(l);éw de France SA g 200,000 27,016,000 300,000 40,524,000 100,000 13,508,000 % 97.34 229, 693. 30 24,988,334 0.40
gﬁg%gé?““c“e de France SA cpp 200,000 30, 794, 000 %  128.31 342, 972. 62 37,311,991 0.60
Sg;iiz ggpgg;{gzgﬁnggﬁ%ggl UsD 400,000 43, 516, 000 %  102.716 410, 866. 00 44,698,112 0.72
3.375% ENBW 2016/2077 * EUR 280,000 37, 822, 400 % 106. 31 351, 203. 74 38,207,455  0.62
3.625% EnBW Energie Baden—
Wuerttemberg AG (MTN) 2014/2076 EUR 200,000 27, 016, 000 %  106.537 251, 395. 47 27,349,313 0.44
*
5.75% Enel Finance
International NV (MIN) GBP 200,000 30, 794, 000 %  136.017 363, 573. 43 39,553,153 0.64

2009/2040 *
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1.00% Enel Finance
International NV (MIN) EUR 330,000 44,576,400 330,000 44,576,400 % 100. 671 391, 963. 21 42,641,678 0.69
2017/2024
5.00% ENEL SpA 2014/2075 * EUR 300,000 40, 524, 000 %  108.521 384, 115. 67 41,787,944  0.68
6.625% Enel SpA 2014/2076 * GBP 200,000 30, 794, 000 %  113.168 302, 498. 05 32,908,763  0.53
gbﬁ%gggrga Finance AB (MIN) EUR 200,000 27, 016, 000 %  107.535 253, 750. 45 27,605,511 0.45
ing?é;%g; Transfer Partners g, 800,000 87, 032, 000 %  108.56 868, 480. 00 94,481,939  1.53
&5%13%2 Transfer Partners g, 600,000 65, 274, 000 %  113.275 679, 650. 00 73,939,124 1.20
4.75% Engie SA 2013/2049 * EUR 200,000 27, 016, 000 % 113.01 266, 669. 81 29,011,009  0.47
3.00% Engie SA 2014/2049 * EUR 400,000 54, 032, 000 %  104.155 491, 549. 32 53,475,651  0.87
gii?fg;eii?;gﬁ;;gii‘s UsD 300,000 32, 637, 000 % 120.484 361, 450. 50 39,322,200 0.64
g;ffﬁ‘t'f:;eifélZglgﬁzgzgts UsD 300,000 32, 637, 000 %  101.674 305, 023. 50 33,183,507  0.54
gbifﬁ‘jﬁ;eﬁgl;glgj‘;g‘z‘gts UsD 350,000 38, 076, 500 % 102.956 360, 347. 75 39,202,232 0.64
égziz’fg;eifél;8151;;822[5 UsD 450,000 48,955,500 150,000 16,318, 500 %  106.823 480, 703. 50 52,295,734 0.85
ggfﬁfg;eﬁélZglgﬁzg‘z‘its UsD 250,000 27, 197, 500 %  101.617 254, 042. 50 27,637,284 0.45
;‘0%%05?‘3 Finance Ltd (MTN) EUR 210,000 28, 366, 800 %  103.567 256, 606. 51 27,916,222 0.45
4.95% Exelon Corp. 2016/2035 UsD 110,000 11,966, 900 % 110.927 122,019. 77 13,274,531 0.22
4.45% Exelon Corp. 2016/2046 UsD 350,000 38, 076, 500 %  104.034 364, 117. 25 39,612,316 0.64
é;fz?éj}%;g"‘ Power & Light UsD 700,000 76, 153, 000 %  107.52 752, 636. 50 81,879,325  1.33
ﬁ‘aiiz%s(};i Tﬁ;ziaéogg%ﬁé EUR 250,000 33, 770, 000 %  111.401 328, 591. 32 35,747,450  0.58
i‘iiz‘iiGg‘j ﬁ;};{aégz’/‘;;gz EUR 200,000 27, 016, 000 100,000 13,508,000 %  115.869 273, 416. 20 29,744,948  0.48
é}iii?ec’g;’ ggw;égezosa EUR 400,000 54,032, 000 %  108.201 510, 644. 02 55,552,963 0.90
imig%zgﬁ/ggz‘gorks freland EUR 230,000 31,068,400 230,000 31,068, 400 % 102.12 277,118.57 30,147,729 0.49
gbgg%gggrgm Power: Co. UsD 400,000 43, 516, 000 %  124.434 497, 738. 00 54,148,917  0.88
;bfg%gzgrg“ Power Co. USD 300,000 32, 637, 000 % 104. 49 313, 471. 50 34,102,564  0.55
ZM?‘IZI)S%Z(I)SS;SSSF Finanzas SAU- qpp 100,000 15,397, 000 %  131.61 175, 896. 76 19,135,809  0.31
;f%;&g’e;g{g};o;tem“10“31 EUR 200,000 27, 016, 000 % 111.407 262, 887. 21 28,599,500 0. 46
2.375% 1E2 Holdco SAU 2015/2023  puR 300,000 40, 524, 000 %  106.948 378, 547. 96 41,182,233 0.67
&00‘203;%8’1‘; Michigan Pover UsD 100,000 10,879, 000 % 107.09 107, 090. 50 11,650,375  0.19
iig%zéﬁj;ézile““c Corp. Ltd gy 200,000 21, 758, 000 %  108.62 217, 240. 00 23,633,540 0.38
gfogolﬁ“}zgzlm‘y Power & Light g, 300,000 32, 637, 000 % 116.169 348, 507. 00 37,914,077 0.61
g‘oﬁ%ﬁoﬁgnt“ky Utilities Co. UsD 300,000 32, 637, 000 %  119.924 359, 773. 50 39,139,759 0.63
é;‘zgﬁefl‘ﬁgegohl’[;ggzz]z“er 8y UsD 350,000 38, 076, 500 % 95617 334, 659. 50 36,407,607 0.59
ﬁ;ifﬁeﬁénﬁﬁr ﬁ?ﬁf‘"ﬁog?%gg UsD 800,000 87, 032, 000 %  121.607 972, 856. 00 105,837,004 1.72
iii"éeﬁ“&frzgggfzglgnergy UsD 400,000 43, 516, 000 %  101.512 406, 048. 00 44,173,962 0.72
g;g?ﬁefi“fgrzgggfgglg“ergy UsD 500,000 54, 395, 000 % 108.752 543, 762. 50 59,155,922 0.96
;bfg%gé;der Worgan, Inc. EUR 170,000 22, 963, 600 %  103.375 207, 343. 98 22,556,952 0.37
gbggf%gigder Morgan, - Inc. /DE UsD 300,000 32, 637, 000 %  101.851 305, 553. 00 33,241,111 0.54
4.125% MPLX LP 2017/2027 Ush 140,000 15,230,600 140,000 15,230, 600 %  102.232 143, 124. 10 15,570,471 0.25
g'iiii?gNgié‘)‘Z;;N?;glgjzm GBP 350,000 53,889,500 170,000 26,174,900 150,000 23,095,500 %  96.705 452, 361. 80 49,212,440 0.80
gb%%(}gg(}:mance pLe GBP 300,000 46, 191, 000 %  113.817 456, 349. 24 149,646,234 0.80
gbggf?zgigource Finance Corp. UsD 450,000 48, 955, 500 % 102.019 459, 085. 50 19,943,912 0.81
0.918% NorteGas Energia
Distribucion SAU (MTN) EUR 150,000 20,262,000 150,000 20, 262, 000 % 100.327 177, 556. 29 19,316,349  0.31
2017/2022
2.065% NorteGas Energia
Distribucion SAU (MTN) EUR 180,000 24,314,400 180,000 24,314, 400 % 100477 213, 386. 11 23,214,275 0.38
2017/2027
2.75% NTPC Ltd (MIN) 2017/2027  gyR 200,000 27,016,000 200,000 27,016, 000 %  104.172 245, 814. 78 26,742,190  0.43
g‘oggfﬁ‘zggsoi Partners LP UsD 200,000 21, 758, 000 % 121924 243, 847. 00 26,528, 115 0.43
g'OSS%O?SEOK Partners LP UsD 400,000 43, 516, 000 %  108.706 434, 822. 00 47,304,285  0.77
Z(M?g)%‘ ggig;;oggergy Finance Ltd g 300,000 40, 524, 000 %  107.089 379, 047. 03 41,236,526 0.67
3.50% Origin Energy Finance Ltd —pp 200,000 27,016,000 200,000 27,016, 000 % 112.022 264, 338. 43 28,757,378 0.47

~Reg-2013/2021
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3.50% Pacific Gas & Electric Co g 350,000 38, 076, 500 % 103.822 363, 375. 25 39,531,593 0.64
2015/2025
5. 80k Pacific Gas & Electric UsD 400,000 43,516,000 200,000 21,758, 000 %  128.03 512, 120. 00 55,713,535 0.90
Co. 2007/2037
8.25% Pacific Gas & Electric
] 0,
oo 2008/2018 UsD 400,000 43, 516, 000 %  106. 454 425, 814. 00 16,324,305  0.75
6. 35% Pacific Gas & Electric o
oo 20082035 UsD 250,000 27, 197, 500 %  134.843 337, 107. 50 36,673,925  0.59
3.70% PECO Energy Co. 2017/2047  ysp 120,000 13,054,800 120,000 13,054, 800 % 99. 279 119, 134. 80 12,960,675  0.21
8.75% Plains All American
S o
Pipline LP 2000/2010 UsD 500,000 54, 395, 000 %  109.238 546, 190. 00 59,420,010  0.96
5.15% Plains All American o
Dipoline LD 2012/2042 UsD 550,000 59, 834, 500 %  95.327 524, 298. 50 57,038,434 0.92
36?2?2225 Capital Funding, Inc. g, 400,000 43,516, 000 %  107.186 428, 744. 00 46,643,060  0.76
3. 40% PPL Capital Funding, Inc. g 400,000 43, 516, 000 %  103.336 413, 342. 00 44,967,476 0.73
2013/2023
5.00% PPL Capital Funding, Inc. o
2014/2044 UsD 150,000 16, 318, 500 %  112.614 168, 921. 75 18,376,997  0.30
gb}g%ggggress Energy, Inc. UsD 500,000 54,395,000 200,000 21,758,000 % 102.196 510, 977. 50 55,589,242 0.90
3.80% Public Service Electric &
S o
Gns Co. 2013/7043 % UsD 300,000 32, 637, 000 %  100.974 302, 922. 00 32,954,884 0.53
6. 50% RIE Finance BY (MIN) GBP 300,000 46, 191, 000 %  117.252 470, 121. 88 51,144,559  0.83
2001/2021
;di%ggg Finance BV (MIN) GBP 200,000 30,794,000 100,000 15,397,000 % 122,176 326, 576. 44 35,528,251 0.58
5.06% Saudi Electricity Global
S o
Skils Co. 2 2013/2043 UsD 400,000 43, 516, 000 %  104.094 416, 376. 00 45,297,545  0.73
9.80% Sempra Energy 2008/2019 UsD 300,000 32, 637, 000 % 110. 33 330, 990. 00 36,008,402  0.58
2.00% SGSP Australia Assets Pty o
Tid 20147209 EUR 190,000 25, 665, 200 %  106.926 239, 697. 72 26,076,715 0. 42
3.25% SGSP Australia Assets Pty
S o
Lud 2016/2026 UsD 200,000 21, 758, 000 %  98.802 197, 604. 00 21,497,339 0.35
6.65% Southern California o
Edioon Co. 1999/9029 UsD 550,000 59,834,500 150,000 16,318,500 %  129.717 713, 443. 50 77,615,518 1.26
4. 15% Southern Power Co o
201272095 UsD 200,000 21, 758, 000 %  105.534 211, 067. 00 22,961,979 0.37
1.00% Southern Power Co. o
2016/2022 EUR 150,000 20, 262, 000 % 102161 180, 802. 06 19,669,456  0.32
2.75% Southwestern Electric o
Powrar. 2016/2026 UsD 210,000 22, 845, 900 % 96756 203, 188. 65 22,104,893 0.36
3.00% SPIC 2016 US dollar Bond o
G, Ltd 2016/2021 UsD 230,000 25,021,700 230,000 25,021,700 %  101.113 232, 559. 90 25,300,192 0.41
;b?iiﬁoip’msmb”“a AS EUR 200,000 27, 016, 000 %  108.268 255, 480. 11 27,793,681 0.45
8.375% SSE PLC (MIN) 2008/2028  gpp 200,000 30, 794, 000 %  156. 631 418, 674. 65 45,547,615 0.74
5.625% SSE PLC 2012/2049 * USD 400,000 43, 516, 000 % 100. 1 400, 400. 00 43,559,516 0.71
3.875% SSE PLC 2015/2049 * GBP 200,000 30, 794, 000 %  103.856 277, 607. 08 30,200,874 0.49
3.625% SSE PLC 2017/2077 * GBP 100,000 15,397,000 100,000 15,397, 000 % 102344 136, 782. 75 14,880,595  0.24
4.75% SSE PLC 2017/2077 * UsD 200,000 21,758,000 200,000 21,758, 000 % 103. 89 207, 780. 00 22,604,386 0.37
3.125% State Grid Overseas
J 0,
Tnvestmon 2013 Led 2013/5023  USD 200,000 21, 758, 000 %  101. 362 202, 724. 00 22,054,344 0.36
1.50% Suez (MTN) 2017/2029 EUR 200,000 27,016,000 200,000 27,016, 000 %  101.763 240, 130. 26 26,123,771 0.42
3.00% Suez Environnement Co. o
2014/7045 % EUR 200,000 27, 016, 000 %  105.704 249, 429. 84 27,135,472 0.44
2.50% Suez Environnement Co. o
201572049 EUR 300,000 40, 524, 000 %  103.831 367, 515. 18 39,981,976 0.65
2. 995% TenneT Holding BY EUR 210,000 28,366,800 210,000 28, 366,800 % 102.99 255, 176. 89 27,760,694  0.45
2017/2099 *
2.625% Teollisuuden Voima Oyj o
), 201672093 EUR 250,000 33,770,000 390,000 52,681,200 140,000 18,911,200 %  105.054 309, 870. 04 33,710,762 0.55
1.00% Terna Rete Elettrica o
Nazionale Sph OITN) 2016/208  EUR 280,000 37,822,400 280,000 37,822,400 %  94.739 312, 978. 00 34,048,877  0.55
7.625% TransCanada PipeLines o
Led 2009/2035 UsD 484,000 52, 654, 360 %  146.818 710, 596. 70 77,305,815 1.25
4.625% TransCanada PipeLines o
Led 201472034 UsD 450,000 48,955,500 200,000 21,758, 000 %  109.144 491, 148. 00 53,431,991  0.87
1.50% Transmission Finance DAC o
(M) 201672093 EUR 120,000 16,209, 600 % 10422 147, 556. 82 16,052,706  0.26
4.375% Valero Energy Partners o
1P 2016/2096 UsD 300,000 32,637,000 300,000 32,637,000 %  103.336 310, 008. 00 33,725,770 0.55
3.00% Vattenfall AB 2015/2077 * 200,000 27, 016, 000 % 98.979 233, 560. 85 25,409,085  0.41
6.75% Veolia Environnement SA o
(I 2009/2019 EUR 200,000 27, 016, 000 150,000 20,262,000 %  110.765 261, 372. 28 28,434,690  0.46
5.25% Williams Partners LP o
2010/2020 UsD 500,000 54, 395, 000 %  107.332 536, 657. 50 58,382,969  0.95
gbfgfﬁ‘zgiéha"’s Partners LP UsD 150,000 16,318,500 150,000 16, 318, 500 % 119.64 179, 459. 25 19,523,372 0.32
;‘O?%g;}ha"’s Partners LP UsD 250,000 27, 197, 500 %  104.079 260, 197. 50 28,306,886  0.46
;bfg%géihms Partners LP UsD 150,000 16,318,500 150,000 16, 318, 500 % 105.324 157, 986. 00 17,187,297  0.28
36?%‘22;;11“’5 Partners LP UsD 350,000 38,076,500 350,000 38,076,500 %  102.528 358, 849. 75 39,039,264  0.63
3.75% Williams Partners LP UsD 170,000 18,494,300 170,000 18,494, 300 % 100167 170, 283. 90 18,525,185  0.30

2017/2027
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RIS TRAF 2 FREI Sh TV S H S 8,347, 368. 41 908,110,209 14.72
F A MEES
5.625% CEZ AS ~Reg-2012/2042 Ush 400,000 43,516, 000 % 113.75 455, 000. 00 49,499,450  0.80
gbﬁ%ggi‘l:w“ Resources, Inc. g 200,000 21, 758, 000 90,000 9,791, 100 %  108.577 217, 154. 00 23,624,184 0.38
]?ISEZ“CS gg f;:{‘;ggé‘/”z‘gés UsD 500,000 54, 395, 000 % 131783 658, 915. 00 71,683,363 1.16
gﬁi%gg‘; Finance BV ~Reg- USD 200,000 21, 758, 000 %  108.135 216, 270. 00 23,528,013  0.38
%Zﬁzgézﬁéﬁé”e de France SA gy 100,000 10, 879, 000 % 134,672 134, 672. 50 14,651,021  0.24
S‘O?Z%gizcmme de France SA gy, 100,000 10,879, 000 %  111.952 111, 952. 50 12,179,312 0.20
6.80% Enel Finance o
Internat ional oA —Reg-2007/2037 USD 300,000 32, 637, 000 %  132.154 396, 463. 50 43,131,264 0.70
az:z‘ig‘;‘i{gr;;;xgg‘;is UsD 520,000 56,570,800 520,000 56,570,800 % 101.084 525, 636. 80 57,184,027  0.93
i‘tgoﬂiggg;}gogna“e Treland g, 300,000 32, 637, 000 %  105.326 315, 978. 00 34,375,247 0.56
ﬁ'i;g:” gz“a&eggg}zggzer & UsD 200,000 21, 758, 000 %  108.725 217, 450. 00 23,656,386 0.38
ﬁd‘;ii‘o‘ézysm“ Gas East Corp. UsD 215,000 23, 389, 850 %  97.237 209, 059. 55 22,743,588 0.37
10. 375% National Rural
Utilities Cooperative Finance  USD 400,000 43, 516, 000 % 109.196 436, 782. 00 47,517,514 0.77
Corp. 2008/2018
4.75% National Rural Utilities
Cooperative Finance Corp. UsD 300,000 32, 637, 000 %  104.654 313, 960. 50 34,155,763 0.55
2013/2043 *
6.65% NextEra Energy Capital
Holdings Ine. 2007/2067 UsD 400,000 43, 516, 000 % 94.677 378, 708. 00 41,199,643 0.67
éﬁ;g%zgif;gamh”k Power UsD 150,000 16, 318, 500 %  107.066 160, 599. 75 17,471,647 0.28
&OO%LBEC%OE};S;?C Delivery g 300,000 32, 637, 000 %  119.934 359, 802. 00 39,142,860  0.63
3;325%&20% lf}zgzglc Delivery g 450,000 48, 955, 500 %  120.754 543, 395. 25 59,115,969  0.96
6.25% PacifiCorp 2007/2037 UsD 950,000 103,350,500 150,000 16, 318, 500 %  133.994  1,272,947.75 138,483,986  2.25
gb?gf%g;get Fnergy, Inc. UsD 130,000 14, 142, 700 % 102.16 132, 808. 65 14,448,253 0.23
gbfi%gzgd:‘ folding NV EUR 400,000 54, 032, 000 %  106.721 503, 659. 31 54,793,096  0.89
ﬁ%izgﬁogfggzga‘f‘da PipeLines UsD 120,000 13, 054, 800 230,000 25,021,700 %  92.656 111, 187. 20 12,096,055  0.20
gﬁg%ogga‘f““ada Trust UsD 200,000 21, 758, 000 %  106.231 212, 462. 00 23,113,741 0.37
g‘oi‘%g;?"ica"ada Trust UsD 170,000 18,494,300 170,000 18,494, 300 %  102.711 174, 608. 70 18,995,680  0.31
3.625% Western Power o
Diztrihution 2018/9023 GBP 200,000 30, 794, 000 %  107.705 287, 895. 45 31,320,146 0.51
HilFESR— L7+ U4 A 55, 518, 835. 00 6,039, 894,060 97.93
FYNF4T

(A F AT a— b - B

varEET)
SHFUNTF 4T 55, 468. 75 6,034,445 0.10
RIG: / Hefh 4
&%
US Treasury Notes 30 year o »

12/2017 (O Hifir 25 25 55, 468. 75 6,034,445  0.10
BEFUNT 4T -478, 356. 71 -52,040,426 -0.85
RIG: / Hefh 4
SEABRZH (OVY)
F—=To - RSvay
AUD/USD 21. TE J7 -396, 550. 05 -43, 140,680 ~0.70
EUR/USD 10. 375 /5 ~158, 596. 79 17,253,745 -0.28
MXN/USD 0. 3777 -353. 65 -38,474  0.00
sa—XR-REvay
AUD/USD 1. 4575 -15, 482. 36 -1,684,326  0.03
EUR/USD 0. 15 144. 63 15,734 0.00
FEABRKY (Va—h)

FT—Tv-RKIvay
USD/EUR 10. 57 75 25, 413. 74 2,764,761  0.04
USD/GBP 5. 475 /5 67, 067. 77 7,296,303 0.12
RITHES 1,579, 853. 67 171,872,281 2.78
FERRATICTEF AN - ERILTESR

S m TS EUR 84,258 11,381,571 99, 411. 41 10,814,967  0.18
Z OO E U /BRI % 5 e sk = i

EHEECTEA
BoRL R GBP 55,991 8,620,934 74, 832. 28 8,141,004  0.13
E U/ BRI 5 s = AS i 5
HECHEA
E AUD 40 3,512 31.04 3,377 0.00



o /[ g»i? I iﬁ;ﬂ;ﬁﬁ%ﬁﬁ/ ﬁgwﬁwﬁzn/ o e ggﬁ

(FRimg) (M) (FRimg) (M) (FRiEg) (M) Ck Fv) (M) (%)
A A JPY 119, 557 119, 557 1,061. 17 115, 445 0.00
K Rov Ush 1,404, 517. 77 152, 797, 488 2.47
ZDMOEE 792, 063. 66 86,168,606  1.40
AU 783, 501. 52 85, 237, 130 1.38
B LR 53 5 5 ORI 8, 562. 14 931,475  0.02
ZIIFHIGIC & BRINE 21,087. 11 2,294,067  0.04
BEGH™ 58,059, 934. 33 6,316, 340, 256 102. 41
Z Do ffE -102, 108. 87 -11,108,424 -0.18
TR E I k5l -102, 108. 87 -11, 108,424 0. 18
ZMIHMBI LS AE -693, 974. 21 -75,497,454 -1.22
afmast -1,367, 065. 93 -148,723,103 -2.41
WEE 56, 692, 868. 40 6,167,617, 153 100.00

Nt FRROFEHEIZUEEA LB TH D720, T DT DREEDNEC TV D ARERH 5,

SZARREIF 1 A7 0 MU PE RS dS J OSEATIR 2 AR RES: A 4K R EE RARRES 1 1 Y7 V) M PEAT%

(FriEi) (M)
SAEES 1 O Y HE E @K

Class AUDH AUD 9.04 794
Class EURH EUR 8.98 1,213
Class MEXH MXN 131. 96 765
Class USD UsD 9.32 1,014
RITEZRIAEFHOK

Class AUDH % 2,402, 77411

Class EURH F3 1, 140,8721

Class MEXH F3 2,3840

Class USD F3 2,960, 499 1
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SEYEN S|P

DB=RAFxz « NUT o T o e

SEABZHNOIZEF

ENH Y e RAZ = e T R B oREe— e A —Faf e =2 L —BILORRAT— | -
ARY—=hK e R e« TR NTAR s B/ =—

HEL—~ (EHEHES)

201749 A 29 A BL{E
i 1.278119%% R/L=1 K KL
a—n 0.847565t— 11 =1k KL
PR R 0. 74822375 K= 1k KL
A A 112. 665/ =1k KL
AFyaty 18. 1804 A F v o~y =1k Kb

AEICBEd S X EIR

BRI ZASRESS 1 Y72 ) OMBEEMEZIRE L, 77 v FOGEM 21T 5, SRR 72 ik
7 — 2 OFBLIS L OIS OMGEIZ, BB AL AT J O] EoZSREHS 2V I3 B EICE
WCHUE SN2 FEM A EDJRANZ SN TEA L TV D FIEICE > TThil b,
GRS S ATF TE WA, MM Ok iFwizftas & LTOXT—h« AU —F - R
JeNTRTNT » A — s 2= EEHSAE L O TERE S, DORTRERIRY i/ 7 A =4
(ZHEEDFHlET LV (B SN iiiiiE) OEMIC LV RESND, B FIRTMENRE=21
T e TaVBADKHRE RS TV D, HBFHNPO AT LRGSR B 2 EEMEOMRRIT. T O oFY
iRs, 7 VEXS L <IZZ oMo 22 FIROF M 28 L TIThiL 2,

ARG ETERE SN TV D EPEFHMAIT AR S 72 iR E IS < b D TR,

fiE
B
T A FADOEEDORT T 3y (B DHEE) XEE A,



HEHMPICTET L, BER— T+ UFTHAAN TG ERSE]

HAMRESR, HEEEZSES. BX KWK TSR (Schuldscheindarlehen) D3EHE

(M5 X3 (TS B HAE)

EZAES RO ke HAF5800 ey
(FrEy) (M) (Fr@y) (M)
LS E MRS
R AR
;O?gézgg;h:t Services Holdings Pty Ltd (MTN) EUR 110, 000 14, 858, 800
3.625% Bord Gais Eireann 2012/2017 EUR 150, 000 20, 262, 000
3.00% Centrica PLC 2015/2076 * EUR 300, 000 40, 524, 000
gb}?%)()ggentreprlse de Transport d° Electricite SA BUR 200, 000 97,016, 000 200, 000 97,016, 000
1. 375% Enagas Financiaciones SAU (MTN) 2016/2028 EUR 100, 000 13, 508, 000
2.125% ESB Finance Ltd (MTN) 2015/2027 EUR 300, 000 40, 524, 000
6.25% ESB Finance Ltd 2012/2017 EUR 200, 000 27,016, 000
1.50% Eurogrid GmbH (MTN) 2016/2028 EUR 100, 000 13, 508, 000
5.25% EWE AG 2009/2021 EUR 150, 000 20, 262, 000
gbifig‘;l)ogzs*Natural Fenosa Finance BV (MTN) EUR 200, 000 27, 016, 000
4.25% Iberdrola International BV (MTN) 2012/2018 EUR 400, 000 54,032, 000
1.125% Iberdrola International BV (MTN) 2016/2026 EUR 100, 000 13, 508, 000
gbzg‘?zlg;;ional Grid North America, Inc. (MIN) EUR 200, 000 97,016, 000
1(].\/1'}%%25(52/];(1)%&1% Financiaciones SA Unipersonal BUR 100, 000 13, 508, 000
2(M%(3];0 1;3]1:61;;3221.1 de Transport d’ Electricite SA EUR 200, 000 27,016, 000
5.25% Snam SpA (MTN) 2012/2022 EUR 300, 000 40, 524, 000
3.50% Snam SpA 2012/2020 * EUR 330, 000 44,576, 400
1.75% Suez Environnement Co 2015/2025 EUR 200, 000 27,016, 000
4.625% Teollisuuden Voima Oyj (MTN) 2012/2019 EUR 150, 000 20, 262, 000
6.75% Vattenfall AB 2008/2019 EUR 150, 000 20, 262, 000
4.625% Veolia Environnement SA (MTN) 2012/2027 EUR 200, 000 27,016, 000
5.50% RWE Finance 2009/2022 GBP 100, 000 15, 397, 000 250, 000 38,492, 500
2.50% Southern Gas Networks PLC (MTN) 2015/2025 GBP 200, 000 30, 794, 000
/Zlb(l)gi)zgggmes Water Utilities Cayman Finance Ltd GRP 130, 000 20,016, 100
6.125% Veolia Environnement SA (MTN) 2007/2037 GBP 300, 000 46, 191, 000
3.75% Alabama Power Co 2015/2045 UsD 330, 000 35, 900, 700
3.30% Appalachian Power Co. 2017/2027 UsD 80, 000 8, 703, 200 80, 000 8, 703, 200
3.30% Columbia Pipeline Group, Inc. 2016/2020 usb 90, 000 9, 791, 100
5.80% Commonwealth Edison Co. 2008/2018 UusD 205, 000 22,301, 950
gbggé2g?gsolidated Edison Co. of New York, Inc. USD 200, 000 21, 758, 000
2.00% Consolidated Edison, Inc. 2016/2021 UsD 150, 000 16, 318, 500
3.75% Edison International 2010/2017 UsD 400, 000 43,516, 000
6.30% Enterprise Products Operating LLC 2007/2017 UsD 200, 000 21, 758, 000
6.85% Kinder Morgan Energy Partners LP 2009/2020 USD 200, 000 21, 758, 000
S’b(l)(z)%léclgea Hydro & Nuclear Power Co., Ltd UsD 450, 000 48, 955, 500
8.00% Spectra Energy Capital LLC 1999/2019 USD 150, 000 16, 318, 500 400, 000 43,516, 000
RHTIS TRAF MG Sh TV S AR
RS H RS
2.125% Teollisuuden Voima Oyj (MTN) 2015/2025 EUR 300, 000 40, 524, 000
2.962% Dominion Resources Inc/VA 2016/2019 UsD 140, 000 15, 230, 600
6.25% Enel Finance International SA —-Reg-2007/2017 USsD 400, 000 43,516, 000



FTUNRT 47 (BBIBRBRHCBIT 2B AT v a Miiks, 7201347 v a VEBIREE, VT2 hol
BIREEIEEFR L TND)
filigE (A - F)
(FoRile) ()

bty S|

EFEY

B

[\‘é{i%g%y:egi) Treasury Note 10-Year, US Treasury USD 16,974 1. 846, 601
SEEABE

SEABREYN (3a—8)

BEFTHD-HDEEREN

USD/AUD Ush 121, 156 13, 180, 561
USD/EUR USD 136, 708 14, 872, 463
USD/GBP USD 44, 601 4,852, 143
USD/MXN USD 100 10, 879
FEABRKY (AVY)

BEBADOLODEEREN

AUD/USD USD 119, 926 13, 046, 750
EUR/USD USD 136, 467 14, 846, 245
GBP/USD USD 45,072 4,903, 383
MXN/USD USD 98 10, 661
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FEAE BRI
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FHRL N

BT, #Fands JORNEE M
IR EL
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BRAT

Im.
V.
1.
2.

iz EF =
SERESI
ESRAlE
ESIESPS

F¥YERL- A4 /ARX

v
1
2
VI.
VI
1 -

T OREBEHELE AR OMZET, MEaiidt GHliE) W& b HIARR BB (

- HEIRBEMAIE BK
. RFEHFHMLE O H)
. RIEHFHMR OMAZH)

LAREHRTM T BOMED)

. HEIRFIE BK

(FriEa) (M)
UsSD 1, 810, 960. 21 197, 014, 361
usb 2,953.77 321, 341
usb 264. 55 28, 780
UsSD 1,814, 178.53 197, 364, 482
usb -1,937.54 -210, 785
USD -813,705. 03 -88, 522, 970
usbh =778, 647. 21 -84, 709, 030
UsSD -35,0567.82 -3, 813, 940
UsSD -1, 164. 96 -126, 736
usbh -67, 522. 90 -7, 345, 816
UsSD =27, 392. 17 -2,979, 994
UsSD -86, 541. 73 -9, 414, 875
usbD -998, 264. 33 -108, 601, 176
usbD 815,914. 20 88, 763, 306
usbh 6, 018, 458. 15 654, 748, 062
usbh -5,317,772. 00 -578, 520, 416
UsSD 700, 686. 15 16, 227, 646
UsSD 1,516, 600. 35 164, 990, 952
usbh 1,730, 707. 01 188, 283, 616
usbh -1, 870, 058. 72 -203, 443, 688
UsSD -139,351. 71 -15, 160, 073
UsSD 1,371, 248. 64 149, 830, 880

T, B AR BB OTERIC X AUUASSL. 65K FANEEN 5,

FHIE) MEHZR L CRHE S

%, REHFHMMAE GHEE) RIS, W5 HRETEB SN DB OEEDME L . TN ZEHOEFSEM O iz X
NAETDHTIR (AT R) OEBRREEND,

RIS ARIIERFEAT TR RSN TV D,



BV I#ERLE (UT TTERI &WV3)
ZAALSE 7 T AOREALEIL, LT Th o,
Class AUDH #3#1.80% Class EURH #-31.80%
Class MEXH “F3#£1.81% Class USD #£1.79%

TERIZ, ¥EDOEFHEEIZBITDENENDOZIEISR7 7 AHES 28 AR L OWEN (B % H
ZEr<) OBRHN T 7 ROVEWMEEICHOHEIE L L TEREINTWVWD,

5% A

WS WIS b G B HIE, 4,136, 16K RV Th o7,

BAIE T, SR 7> ROBEICE L CTREBNCHS F72i3kdE Sz, BREOTEEICHERE
BT 29T _XRCOEANEGEND, XDV TOWEAREEOH D, SREENRDBIAIT T X CRHEA
EFhTWV5D,

O

MEELTHHES
20164 720174
(FrEeg) (M)

I. 272 FOEAB EEMEE UsSD 61, 284, 386. 66 6,667, 128, 425
1. s UsD -2, 814, 984. 95 -306, 242, 213
2. flif AR UsD -3, 445, 943. 65 -374, 884, 210
a) RAAESHRIEATIC K DA UusD 15,002, 453. 87 1,632, 116, 957
b) ZAAEFHFERIT XL DU UsSD -18, 448, 397. 52 -2, 007,001, 166
3. NS A% UsD 292, 161. 70 31,784, 271
4. YHEIRIRIE K UusD 1,377, 248. 64 149, 830, 880

PR :

YHIEBAMFILE R UsD 1, 516, 600. 35 164, 990, 952

FREBFHG S OHIZEH) UusD 1, 730, 707. 01 188, 283, 616

HFEBIFTAT 8 D Al 2= &) UsSD -1, 870, 058. 72 -203, 443, 638
I. 77> FOBKRMEEMLE UuspD 56, 692, 868. 40 6,167,617, 153




ERAE (IRBREZED)

A RE S |
T INT 4 7B L OEOMORESEY |2
(Jci) 2|

REME (IRBABREEST)

AT ARE S S |

T INT 4 78 L OEOMOERESEYES |2
(Jci) 2|

RER Tl AEDMME S

AT ARE S S |

T INT 4 78 L OEOMOERESEYES |2
(Jci) 2|

BEDERN

UsSD

usbh
USD
usbh

UsSD
usb
USD
usbh
UsSD
usb

USD
usbh

20164720174

(FRiBE) (M)
6,018, 458. 15 654, 748, 062
403, 988. 25 43, 949, 882
137, 734. 32 14,984, 117
5,476, 735. 58 595, 814, 064
-5,317,772.00 =578, 520, 416
-821, 683. 44 -89, 390, 941
—289, 722.71 -31, 518, 934
-4, 206, 365. 85 —457,610, 541
-139, 351. 71 -15, 160, 073
624, 499. 16 67,939, 264
61, 156. 25 6, 653, 188
-825, 007. 12 -89, 752, 525

ZOEAIIE, ATV a VBB EREAY v TREIBLIOSE RV TN, BRHT I AT A TICLBEINEEN

LIEWDHD,



BESFROMEES K UZRIH 1 OH-YMEEMISDOEES

(FriE) (1)
IR pE
20174 USDbh 56, 692, 868. 40 6, 167,617, 153
20164 usSbh 61, 284, 386. 66 6, 667, 128, 425
20154 UsSDbh 37, 555, 345. 98 4, 085, 646, 089
WIRZ AR 1 12 7 0 MG PE Mm%
20174 Class AUDH AUD 9.04 794
Class EURH EUR 8. 98 1,213
Class MEXH MXN 131. 96 765
Class USD UusSDbh 9. 32 1,014
20164 Class AUDH AUD 9.47 831
Class EURH EUR 9. 38 1, 267
Class MEXH MXN 123. 40 716
Class USD UusSDbh 9. 56 1, 040
20154 Class AUDH AUD 9.11 800
Class EURH EUR 9.03 1, 220
Class MEXH MXN 109. 52 635
Class USD USD 9.10 990

BRELEROHILE (FAVRITIIL—TOEERERICEDI) #ELTEEINLT 7V FDE
EMEICHLHEE]

RERBAROL L EEBLIOMEAN (FTEFRSB 5% E) Thir7ue—h—%2@ U CEBINT, 4
&7 7 FOZEMTEITHR BB NEREN 5 5 EI5138.86% Th -7, #ESI%EIXL, 695, 427. 93
K RKLTHoT,



SECA R OFEM*

Class AUDH
TEiE =k0) BE ZIIE 1 O%0

(Frwg) (M)
Hr Bl 20164£10 4 20 H AUD 0. 05 4.39
R 20164114 21 H AUD 0.05 4.39
Hr Bl 20164£12 4 20H AUD 0. 05 4.39
Hr Bl 201741 A20H AUD 0. 05 4.39
R 201742 A21H AUD 0.05 4.39
Hr Bl 201743 A21H AUD 0. 05 4.39
M Bl 201744 A20H AUD 0. 05 4.39
SR 201745 A22H AUD 0.05 4.39
Hr Bl 201746 A20H AUD 0. 05 4.39
Hr Bl 201747 A20H AUD 0. 05 4.39
SR 201748 A21H AUD 0.05 4.39
Hr Bl 201749 A20H AUD 0. 05 4.39
Class EURH
TEiE =k0) BE ZIIE 1 O%Y

(FrEg) (M)
SR 20164510 20 H EUR 0.03 4.05
R 20164114 21 H EUR 0.03 4.05
T Bl 20164E12 4 20 H EUR 0.03 4.05
R 201741 A20H EUR 0.03 4.05
SR 201742 A21H EUR 0.03 4.05
T Bl 201743 A21H EUR 0.03 4.05
R 201744 A20H EUR 0.03 4.05
R 201745 A 22H EUR 0.03 4.05
Hr Bl 201746 A20H EUR 0.03 4.05
PSR 201747 A20H EUR 0.03 4.05
R 201748 A21H EUR 0.03 4.05
Hr Bl 201749 A20H EUR 0.03 4.05
Class MEXH

SRMEE ORI HRE Shi,



Class USD

fE5E B4+ BE ZRIE1O%:Y
(Frmly (M)
SR 20164510 20 H USD .03 3.26
Hr Bl 2016411 H 21 H UusD .03 3.26
T Bl 20164F£12H 20 H UusD .03 3.26
R 201741 A20H USD .03 3.26
Hr Bl 201742 A21H UusD .03 3.26
Hr Bl 201743 A21H UusD .03 3.26
R 201744 A20H USD .03 3.26
Hr Bl 201745 A22H UusD .03 3.26
M Bl 201746 A20H UusD .03 3.26
SR 201747 A20H USD .03 3.26
Hr Bl 201748 A21H UusD .03 3.26
Hr Bl 201749 A20H UusD .03 3.26

oI

NE Y (NG APS)
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ERETHH O TR, MInTHERXTF = RED LN TWAEAIT, AREEICEREINL TV,
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77 v FRARRES DAL, Bofio e B iE S LOERE AR, oo N EEREFREHRCE
(N, ELOBEEFFREE ER L OELOFER RS ERICHREE 03D 25512130302 FEH
HECLEDSTDOND,

RITER S & VE RS

BN R OFATIR 3 L OE B, 72 6 NCZ AR RAE T OMOFT X TORFHRIT, BEHtho
HILFBATC, EIIA BN DRGSR TE 5, £7o, BT LOHREMK L, 24RO
AR N LA E T, WO R (o2 —xy b BEEBRCAT A HH%) 2@ L TARSH
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