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1 | PACIFICORP K[ &5 6.250 |2037/10/15| 950, 0002k /L |1, 244, 269. 16 |1, 238, 885. 50 2.10
2 | KINDER MORGAN ENER PART kE %% 6.950 | 2038/ 1 /15| 800,000k R/ | 954,802.83 | 950, 720. 00 1.61
3 | DOMINION RESOURCES INC kE %% 7.000 {2038/ 6 /15| 700,000 R/L | 939,788.09 | 895,212.50 1.52
4 | ENERGY TRANSFER PARTNERS | *[E] &% 5.200 |2022/2/1 | 800,000% K/ | 821,467.11 | 863, 356.00 1.46
5 | ABU DHABI NATIONAL ENERG | 7T 7 B EE#EI | (% 3.625 [2023/1 /12| 800,000 K/ | 812,687.06 | 807,040.00 1.37
6 | DUKE ENERGY FLORIDA LLC kE %% 6.400 | 2038/ 6 /15| 550,000k R/ | 732,504.54 | 730,017.75 1.24
7 | FLORIDA POWER + LIGHT €O | k[ (83 4,125 |2042/2/1 | 700,000 R/ | 760,314.47 | 722, 095.50 1.22
8 | TRANSCANADA PIPELINES rE &% 7.625 {2039/ 1 /15| 484,000 KL | 681,090.19 | 693, 586. 52 1.17
9 | SOUTHERN CAL EDISON pNES| &% 6.650 |2029/4 /1 | 550,000 K/ | 711,455.94 | 682,077.00 1.16
10 | ENERGY TRANSFER PARTNERS | >K[& %% 6.500 |2042/2/1 | 600,000 R/ | 680,209.24 | 673,197.00 1.14
11 | DTE ENERGY CO KE %% 2.850 | 2026/10/1 | 700,000 K/ | 699,302.52 | 653, 359. 00 1.11
12 | DTE ENERGY CO K[ &% 6.375 |2033/4 /15| 500,000k K/ | 622,822.66 | 610, 505.00 1.03
13 | E.ON INTL FINANCE BV *7 8 &% 6.375 |2032/6 /7 [350, 0008745 K | 640, 685.65 | 607, 799. 81 1.03
14 | NATIONAL GRID GAS FIN HE[E %% 2.125 | 2028/ 9 /22 (500, 000ZEAR > R | 662,279.93 | 600, 850. 56 1.02
15 | E.ON INTL FINANCE BV T8 %% 6.650 | 2038/ 4 /30| 500,000 K/ | 643,746.57 | 599, 800. 00 1.02
16 | PLAINS ALL AMER PIPELINE | K[E 5% 8.750 |2019/5/1 | 500,000 K/ | 566,950.59 | 567,682.50 0.96
17 | KINDER MORGAN ENER PART | K[E 5% 9.000 |2019/2/1 | 500,000% K/ | 558,999.49 | 565, 467.50 0.96
18 | WILLIAMS PARTNERS LP kE %% 5.250 | 2020/ 3 /15| 500,000k K/ | 507, 042.83 | 541, 407.50 0.92
19 | ONCOR ELECTRIC DELIVERY kE %% 5.250 | 2040/ 9 /30| 450,000 R/ | 532,953.58 | 528,234.75 0. 89
20 | PLAINS ALL AMER PIPELINE | k[E] 5% 5.150 |2042/6/1 | 550,000 K/ | 560,673.12 | 522,409. 25 0.88
21 | PROGRESS ENERGY INC P NES| 5% 3.150 |2022/4/1 | 500,000% K/ | 513,797.95 | 505,817.50 0. 86
22 | PACIFIC GAS + ELECTRIC kE %% 5.800 |2037/3/1 | 400,000 R/ | 497,379.22 | 489, 714.00 0.83
23 | GEORGIA POWER COMPANY kE %% 5.950 |2039/2/1 | 400,000 R/ | 475,366.48 | 486, 782.00 0. 82
24 | TRANSCANADA PIPELINES FE 5% 4.625|2034/3/1 | 450,000 KL | 464,823.44 | 480, 343.50 0.81
25 | NISOURCE FINANCE CORP P NES| 5% 6.400 | 2018/ 3 /15| 450,000 K/ | 471,451.33 | 471, 762.00 0. 80
26 | DONG ENERGY A/S Frow—2 &% 4,875 12032/ 1 /12 (300, 000342 | 489, 623.51 | 463,210. 15 0.78
27 | ENTERPRISE PRODUCTS OPER | >K[H %% 4,850 | 2044/ 3 /15| 450, 000K R/ | 473,909.86 | 459, 454. 50 0.78
28 | NATIONAL RURAL UTIL COOP | k[E] 5% 10.375|2018/11/1 | 400, 000K /b | 456, 980.29 | 458, 960. 00 0.78
29 | SPECTRA ENERGY CAPITAL K[ 5% 8.000 |2019/10/1 | 400,000 KL | 453,465.55 | 453, 660.00 0.77
30 | KOREA HYDRO + NUCLEAR PO | #&[= lie:3 3.000 | 2022/ 9 /19| 450,000k K/ | 452,894.79 | 453, 330. 00 0. 77
© HELBEDME
HMEED Y A (20174 1 HRBBUE) .
@ FOMOBEEEEDFEELE D

(20174F 1 A K HEIAE)
i il e WA g | B o | oeem | Tee
1 | CURRENCY FORWARD GBP S| R 2017/ 2 /28 1 - 58, 930. 66 0.10
2 | CURRENCY FORWARD EUR Z— A R e 2017/ 2 /28 1 — 5, 300. 43 0.01
3 | US LONG BOND(CBT) MAR17 pNES S 2017/ 3 /22 —30 — | —40,968.76 —0.07
4 | CURRENCY FORWARD EUR 22— [ P 2017/ 2 /28 1 — | —83,660.49 —0.14




(4) ERERR

O HEPEOHER

I PERRAR 1 H 72 0 M AR
KRV T A Z RV T A a—ar A
b I M
K R M % R M T—n M
(?%fééiijﬁ;ﬁiii) 30, 865, 634. 63 | 3,512, 817, 877 9.53 | 1,085 9.56 823 9.51 1,158
(éifiziijijgiii) 31,429,938.21 | 3,577,041, 268 9.72 1, 106 9.75 839 9.70 | 1,181
(éifzziijijgiii) 37,555,345.98 | 4,274, 173, 926 9.10 | 1,036 9.11 784 9.03| 1,099
(§§f22§§j?§§§?§) 61,284,386.66 | 6,974, 776, 046 9.56 | 1,088 9. 47 815 9.38| 1,142
2015410 K H 38,791, 939.90 | 4, 414, 910, 680 9.10 | 1,036 9.10 784 9.03| 1,099
11AXKH 39,409, 027.32 | 4, 485, 141, 399 9.03 | 1,028 9. 02 777 8.95| 1,090
12A%KH 41,716,664.45 | 4,747, 773, 581 8.86 | 1,008 8. 85 762 8.78| 1,069
201641 HRA 41,738,383.11 | 4,750, 245, 382 8.80 | 1,002 8.79 757 8.72 | 1,062
2 AKA 41,504, 802.80 | 4, 723, 661, 607 8. 82 1, 004 8.79 757 8.72| 1,062
3 AXKH 43,353,655.64 | 4,934, 079, 548 9.07 | 1,032 9.04 778 8.96 | 1,091
4 ARH 44,031,945.27 | 5,011, 275, 691 9.17 | 1,044 9.13 786 9.05 | 1,102
5 AKA 44,512,677.79 | 5, 065, 987, 859 9.16 | 1,042 9.11 784 9.04| 1,101
6 AXKHA 46,010, 136.42 | 5, 236, 413, 626 9.39 | 1,069 9.33 803 9.25 | 1,126
7HAEKH 50,429, 481.99 | b5, 739, 379, 345 9.55 | 1,087 9. 48 816 9.40 | 1,144
8 AXKH 58,526, 222.24 | 6, 660, 869, 353 9.64 | 1,097 9.55 822 9.47 | 1,153
9 AKHA 61,284, 386.66 | 6,974, 776, 046 9.56 | 1,088 9. 47 815 9.38| 1,142




@ HEOHR

1 A7z 0 5hde: (BLgIRT)

b N7 ZERNLYT TR a—na g T A
k) Ko M 5 RNL M a—n M
B 1HEE
(201345 2 192 F ~20134F 9 H 4 H) 0.18 20. 49 0. 30 25. 83 0.18 21.92
2 DEHEE
(20134510 1 H ~20144% 9 {4 H) 0. 36 40. 97 0. 60 51. 66 0. 36 43. 83
3 REHEE
(20144510 1 H ~2015% 9 H 4 H) 0. 36 40. 97 0. 60 51. 66 0. 36 43. 83
A DR
(20154510 1 H ~20164F 9 H 4 H) 0. 36 40. 97 0. 60 51. 66 0. 36 43. 83
20164£10 1 0.03 3. 41 0. 05 4.31 0.03 3.65
11H 0.03 3. 41 0. 05 4.31 0.03 3.65
12 A 0.03 3. 41 0. 05 4.31 0.03 3.65
201741 A 0.03 3. 41 0. 05 4.31 0.03 3.65
[ET 1 MR G 0. 36 40. 97 0. 60 51. 66 0. 36 43. 83
A E KRG 1.38 | 157.06 2.30 | 198.03 1.38 | 168.02

() BT 1EMBE &1, 201652 A 6201741 ARKH £ TO 14AEMICEBT 20l 4e0 REtHE T
T, RERRF X, EHBMEE TH 5201342 H22H 5201741 HRKH £ COMMIZHIT
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a. 77 FOEERFHEEDO AAXOMBERIL, V7B TV TIZB T HiEAICHER L TER S
MR OMBER AR LI BOTH D, Zhud TREAMRES R OPNEFE D BRIZE T 2 NET
ko E TWEHERFONGE. HUROERTEICET 28R BB1315855 5 2 LED
BREDHEMIZL DD TH D,

b. 77 FORXOMBERIL, MEEEENE (ARSFHEE (B23EERE1035) 515
D3FETHIIHET HHEEEENELZ NS, ) ThLHT—E—Z LAY — VT BTNT I
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STV,

c. 77 ROBEXOMBERIZ, kKL, ZFL, 2—o, RV FEREAF L XY THERES
NTW5, HATOMBERICIZ, FELSHICOVWTHEBRERLIN TS, BAMIZLS
SHAIT. 20174E 1 A31IHHEICB I AMAESH =R UF J $UTOBE EIE 72 EHE O ME
(1K KA=113.811, 1% KL =86.10[, 1=x—nr=121.75[, 13K R=142. 43 F 7=
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HEEHICET 2 EESHtORBRSDER
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EFHOIERB LR ERFRICEA L TETEZA I L HIC, FEFRITRRBIC LD EREBTLEHO
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EEADEE

Fx DFEMTIE, BxOEBEEIZESWTHMBEERICKH L TCEREERAT L I ETHD, Frxid, V7
BTN TICBNTEMERELZESPERMH L ERRE AR EICER L CTEAZFEM L7z, Zhb okt
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KPMG Luxembourg, Société coopérative Tel: 4352 22 51 51 1

39, Avenue John F. Kennedy Fax: +362 2251 71
L-1855 Luxembourg Email: info@kpmg.lu
Internet: www. kpmg.lu

REPORT OF THE REVISEUR D'ENTREPRISES AGREE

To the Unitholders of DWS Global Utility Bond Master Fund

We have audited the accompanying financial statements of DWS Global Utility Bond Master Fund, which
comprise the statement of net assets including the statement of investments in securities and other net
assets as at September 30, 2016 and the statement of income and expenses and the statement of changes
in net assets for the year then ended, and a summary of significant accounting policies and other explana-
tory information.

Responsibility of the Management Board of the Management Company for the financial statements

The Management Board of the Management Company is responsible for the preparation and fair presenta-
tion of these financial statements in accordance with Luxembourg legal and regulatory requirements rela-
ting to the preparation of the financial statements, and for such internal control as the Management Board
of the Management Company determines it necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Responsibility of the Réviseur d'Entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing as adopted for Luxembourg by the
Commission de Surveillance du Secteur Financier. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgement of the Réviseur d'Entreprises agréé,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the Réviseur d’Entreprises agréé considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Management Board of the Management Company, as well as evalua-
ting the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.




Opinion

In our opinion, the financial statements give a true and fair view of the financial position of DWS Global
Utility Bond Master Fund as of September 30, 2016, and of the results of its operations and changes in its
net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements rela-
ting to the preparation of the financial statements.

Other matter

Supplementary information included in the annual report has been reviewed in the context of our mandate
but has not been subject to specific audit procedures carried out in accordance with the standards described
above. Consequently, we express no opinion on such information. However, we have no observation to
make concerning such information in the context of the financial statements taken as a whole.

Luxembourg, December 20, 2016
KPMG Luxembourg

Société coopérative
Cabinet de révision agrée

Harald Thones



(1) BEfgxB&
DWS JAa—N)LA—TFT4 T4 RVEF-IRZA—+T7UFK

BEAMESHMER R L O OMOMEERELSOMEENRETH D,

BER—+I+ A
201649 H30 HHIE

» - o e
N o ke DEL: =S D ) e
i, s sl /4 TR it A e
ikt
(Frimty) (M) (Frimtg) (M) (Frimty) (M) Ck F) (M) (%)
- EopliE 48,364,438.96 5,504, 356,798.04 78.92
EIRESEi NS
o i ) )
Fl,‘tioftg”?a;;> Sgg‘l’éjgzzgomngs EUR 110,000 13, 392, 500 %  107.647 132, 733. 66 15,106, 417.84  0.22
2'0?;%0?‘7““ Gais Eireann EUR 150,000 18, 262, 500 % 104315 175, 397. 94 19,962,039.55  0.29
3.00% Centrica Plc 2015/2076 *  EUR 300,000 36,525,000 300,000 36,525, 000 %  98.211 330, 269. 03 37,587,918.30  0.54
5% \( D
3‘0?131;’0?21\2 Energy A/S (MTN) EUR 200,000 24, 350, 000 %  105.825 237, 249. 19 27,001,330.31  0.39
6. 250 DONG Energy A/S 2013/3013 o 350,000 42,612,500 150,000 18,262, 500 % 116.094 455, 474. 72 51,837,577.88  0.74
2.625% EDP Finance BV 2014/2022 EUR 135,000 16, 436, 250 100,000 12,175,000 %  107.032 161, 969. 73 18,433, 774.97  0.26
2.00% EDP Finance BV 2015/2025  EUR 200,000 24,350,000 200,000 24,350, 000 %  101.37 227, 261. 52 25, 864, 633. 0.37
5.375% Electricite de France SA pp 200,000 24,350,000 200,000 24,350,000 200,000 24,350,000 %  102.814 230, 498. 82 26,233,070.70  0.38
(MTN) 2013/2049
L S
éﬁﬁﬁ&;‘ﬁg%;;g;gc“"“O“CS EUR 100,000 12,175,000 100,000 12,175, 000 %  106.818 119, 737. 70 13,627,347.64  0.20
1.00% ENBW 2016/2077 BUR 280,000 34,090,000 280,000 34,090, 000 % 99.275 311, 590. 63 35,462,129.60 0. 51
3.625% EnBW Energie Baden—
Wuerttenberg AG (MIN) 2014/2076  EUR 200,000 24, 350, 000 %  101.583 227, 739. 04 25,918,980. 14  0.37
5.00% ENEL SpA 2014/2075 * BUR 300,000 36,525,000 100,000 12,175, 000 %  106.657 358, 671. 67 40, 820,422.76  0.59
0/ D T N
g‘ofgfzg;grga Finance AB (MTN) EUR 200,000 24, 350, 000 % 109.272 244, 977. 02 27,880,834.65 0. 40
L
gbﬁjgog? Finance Ltd (MIN) EUR 300,000 36, 525, 000 %  114.638 385, 510. 59 43,874,960.25  0.63
;o?g%oi?ﬁ Finance Ltd (MTN) EUR 210,000 25,567,500 210,000 25,567,500 %  110.806 260, 836. 90 29, 685,847.59  0.43
6.25% ESB Finance Ltd 2012/2017 EUR 200,000 24,350,000 200,000 24,350, 000 %  105.987 237, 612. 38 27,042, 664.97  0.39
;b?g“fzg;;(’g”d GmbH (MTN) EUR 100,000 12,175,000 100,000 12, 175, 000 %  107.697 120, 723. 01 13,739,485.77  0.20
5.25% EWE AG 2009/2021 EUR 150,000 18,262,500 150,000 18, 262, 500 %  124.315 209, 026. 45 23,789,300.27  0.34
o : )
ﬁ‘ai;zstgz I\(;;I‘gaéogg%ﬁé EUR 250,000 30, 437, 500 %  117.663 329, 736. 02 37,527,256.44  0.54
E]:ZEZ’::; h(;ﬁ;aioii?gsgz EUR 300,000 36,525,000 300,000 36,525, 000 %  119.897 403, 195. 83 45,887, T17.41  0.66
IZ,I:ZEZ’CCE\*] “(;;;;3;0332824 EUR 200,000 24, 350, 000 %  117.821 264, 143. 03 30,062, 118.24  0.43
5% \: 5
éiiﬁi’é’fﬁi ggﬁjgégciosa EUR 400,000 48,700,000 200,000 24,350, 000 % 102.932 461, 526. 73 52,526,357.14  0.75
4.75% GDF Suez 2013/2049 * BUR 200,000 24,350,000 200,000 24,350, 000 % 112.905 253, 121. 85 28,807,797.75 0.4l
3.00% GDF Suez 2014/2049 * EUR 400,000 48,700,000 200,000 24,350, 000 %  104.167 467, 064. 23 53, 156,580.02  0.76
:VziﬁTr[v;)eggY;};o{;ter”a“°”a] EUR 400,000 48,700,000 300,000 36, 525, 000 %  108.641 487,124.76 55,439, 668.94  0.79
E'VB(EZZTIL;”;S‘;‘S’};O;Tte”‘a“°”a] EUR 200,000 24,350,000 200,000 24,350, 000 % 11473 257, 213. 32 29,273,447.95  0.42
o )
é‘vl%;%’N)Ibgg‘fgjégzémCr"a“"“al EUR 100,000 12,175,000 100,000 12,175, 000 %  105.075 117,783.88 13,404,983.38  0.19
2.375% 1E2 Holdco SAU 2015/2023  EUR 300,000 36,525,000 500,000 60,875,000 200,000 24,350,000 %  107.017 359, 882. 30 40, 958,204.56  0.59
N
é‘oi’gfzg;;dcr Vorgan, Inc. EUR 170,000 20, 697, 500 % 102. 25 194, 849. 23 22,175,790.87  0.32
/e0ee )
252&1{“(:2“}3?1(%&? 281{;}/‘2022 EUR 200,000 24, 350, 000 %  102.695 230, 232. 04 26,202, 708. 47  0.38
z(mig;yu Pty L gir 300,000 36,525, 000 % 105691  355,423.16  40,450,709.81  0.58
1.125% Red Electrica
Financiaciones SA Unipersonal — EUR 100,000 12, 175, 000 %  106.528 119, 412. 62 13,590, 350. 28 0. 19
(MTN) 2015/2025
2.00% RTE Reseau de Transport
d’ Electricite SA (MIN) BUR 200,000 24,350,000 200,000 24,350, 000 %  115.505 258, 950. 79 29,471,189.41  0.42
2016/2036
/ )
f;goﬁofiigo’;;“”ha Assets Pty pp 190,000 23, 132, 500 %  108.462 231, 003. 03 26,290, 454.84 0. 38
5.25% Snam SpA (MTN) 2012/2022  EUR 300,000 36,525,000 150,000 18,262, 500 % 130.076 437, 426. 30 49,783,487.20 0.7l
3.50% Snam SpA 2012/2020 BUR 330,000 40, 177, 500 %  111.881 413, 863. 13 47,101,762.83  0.68
"
é‘o?gfzgggth““ Power Co. EUR 150,000 18,262,500 150,000 18,262, 500 %  102.373 172, 132. 61 19,590,412.34  0.28
;b?j%OZ?P’”””m”‘”a AS EUR 200,000 24, 350, 000 %  108.778 243, 869. 52 27,754,790.07  0.40
;612%3;;7‘ Environnement Co EUR 200,000 24,350,000 200,000 24,350,000 % 112. 49 252, 191. 46 28,701,910.06 0. 41
)0 d i
ngZfZSZ;Z*E"”rO“"C““"t Co. EUR 200,000 24, 350, 000 % 104. 96 235, 309. 94 26,780, 624.27 0. 38
2.50% Suez Environnement Co. EUR 300,000 36,525,000 200,000 24,350,000 %  103.801 349, 067. 37 39,727,357.38  0.57

2015/2049 *
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3 o e DEL = DIEH -
i B Wi HERIT OB AR O, st B A Pl
Vi Bhn LGy Wt
(FRimtg) (M) (Frimtg) (M) (FRiE1D) (M) Ck Fv) (M) (%)
4.625% Teollisuuden Voima Oyj o
(ITN), 201272019 EUR 150,000 18, 262, 500 %  109. 246 183, 689. 05 20, 905, 650. 78 0.30
1.50% Transmission Finance DAC o
(MY 201672093 EUR 120,000 14,610,000 120,000 14,610, 000 %  105.338 141, 694. 43 16,126,243.08  0.23
6.750% Vattenfall AB 2008/2019  EUR 150,000 18,262,500 150,000 18, 262, 500 %  116.004 195, 052. 12 22,198,881.78  0.32
3.00% Vattenfall AB 2015/2077 * EUR 200,000 24,350,000 200,000 24, 350, 000 % 92.634 207, 676. 27 23,635, 636.29  0.34
6.75% Veolia Environnement SA

T 0,

(TN 2009/2019 EUR 350,000 42,612,500 150,000 18,262, 500 %  117.534 461,124, 31 52,480,557.72  0.75
4.625% Veolia Environnement SA

T 0,

M) 2019/2027 EUR 200,000 24, 350, 000 %  140.29 314, 516. 31 35,795,101.24  0.51
7.00% Centrica Plc (MTN) o

2008/2033 GBP 200,000 28, 486, 000 %  167.861 435, 968. 63 49,617,589.78  0.71
;‘0%%023"”1” Ple (MIN) GBP 200,000 28,486,000 200,000 28, 486, 000 %  126.884 329,543. 15 37,505,305.90  0.54
5.25% Centrica Ple 2015/2075 *  GBP 200,000 28,486,000 200,000 28, 486, 000 120,000 17,091,600 %  103.765 269, 498. 48 30,671,622.01  0.44
;ﬁ;%oggm Energy A/8 (MTN) GBP 200,000 28,486,000 100,000 14,243, 000 %  133.665 347, 154. 77 39,509, 684.37  0.57
6.375% E.ON International o

Pinanes BV G/ 2002/2032 GBP 250,000 35,607,500 100,000 14,243, 000 %  150.947 490, 049. 48 55,772,531.32  0.80
8.625% EDP Finance BV (MTN) o

20082024 GBP 100,000 14, 243, 000 %  137.285 178, 278. 32 20, 289, 855. 60 0.29
6.00% Electricite de France SA o

TN 201472114 GBP 100,000 14, 243, 000 %  160.344 208, 222. 74 23,697,830.04  0.34
gbfg}/ﬁzgé?““me de France SA cpp 200,000 28,486,000 200,000 28,486, 000 200,000 28,486,000 %  141.709 368, 046. 65 41,887,389.24  0.60
5.75% Enel Finance

International NV (MTN) GBP 200,000 28,486,000 100,000 14,243, 000 % 141.687 367, 989. 51 41,880, 886. 13 0.60
2009/2040

6.625% Enel SpA 2014/2076 * GBP 200,000 28, 486, 000 %  108.649 282, 183. 21 32,115,271 13 0.46
7.375% Iberdrola Finanzas SAU o

(TN, 200972024 GBP 100,000 14, 243, 000 %  140. 056 181, 876. 74 20, 699,391.78  0.30
2.125% National Grid Gas o

Finance PLC_QITY) 2016/5028 GBP 330,000 47,001,900 330,000 47,001,900 %  103.946 445, 448. 15 50, 696, 453. 95 0.73
gﬁg%oggﬂh"mw Ple GBP 300,000 42,729,000 100,000 14,243, 000 %  112.59 438,651.53 49,922,930.63  0.72
5.50% RWE Finance 2009/2022 GBP 150,000 21, 364, 500 % 121.248 236, 179. 00 26,879,531.99  0.39
gog?ﬁzggf Finance BV (MTN) GBP 300,000 42,729,000 100,000 14,243, 000 % 122.617 477, 691. 35 54, 366, 05254 0.78
4.75% RWE Finance BV (MIN) o

2012,/2034 GBP 100,000 14, 243, 000 %  121.293 157,511. 10 17,926, 338.29  0.26
2.50% Southern Gas Networks Plc o

TN 2015,2025 GBP 200,000 28,486,000 100,000 14,243, 000 %  108.48 281, 744. 28 32,065,316.51  0.46
8.375% SSE Plc (MIN) 2008/2028  GBP 200,000 28,486,000 100,000 14,243, 000 %  169.428 440, 038. 44 50,080, 774.86  0.72
3.875% SSE Ple 2015/2049 * GBP 200,000 28,486,000 100,000 14,243, 000 %  101.106 262, 592. 53 29,885, 655.84  0.43
4.00% Thames Water Utilities o

Cayman Finance Ltd 2014/205 GBP 130,000 18, 515, 900 %  121.501 205, 115. 58 23,344,204.16  0.33
6.125% Veolia Environnement SA o

TN, 200772037 GBP 300,000 42,729,000 100,000 14,243, 000 %  160.678 625, 969. 40 71,241,577 41 1,02
6.50% Abu Dhabi National Energy o

Go.  —Reg- 2006/2036 UsD 150,000 17,071,500 150,000 17,071, 500 %  134.551 201, 826. 50 22,969,873.97  0.33
6.25% Abu Dhabi National Energy o

oo MY 2009/2019 UsD 250,000 28, 452, 500 %  111.503 278, 757. 50 31,725,391.08  0.45
3.625% Abu Dhabi National

) 0,

Enorey Co. 2012/2003 UsD 600,000 68,286,000 200,000 22,762, 000 % 102114 612, 684. 00 69, 729, 566. 04 1.00
5.875% Abu Dhabi National

Energy Co. —Reg- (MTN) UsD 300,000 34, 143, 000 % 114.294 342, 882. 00 39,023,400.42  0.56
2011/2021

4.00% Adani Transmission Ltd UsD 400,000 45,524,000 400,000 45, 524, 000 % 100682 402, 728. 00 45,834,473.68  0.66
~Reg- 2016/2026

gbzg’/"zﬁgba‘“& Power Co USD 330,000 37,557,300 330,000 37,557,300 % 104978  316,425.75  39,426,714.61  0.57
4. 40% Appalachian Power Co. o

2014/2044 UsD 240,000 27, 314, 400 %  109.781 263, 474. 40 29,986,021, 46 0.43
2.40k Baltimore Gas & Electric g, 170,000 19,347,700 170,000 19, 347, 700 % 99. 95 169,914. 15 19,337,929.41  0.28
Co 2016/2026

3.50k Baltimore Gas & Electric g, 300,000 34,143,000 300,000 34, 143,000 % 107.608 322, 825. 50 36, 740, 770. 16 0.53
Co. 2011/2021

3.125% CLP Power Hong Kong o

Pinanoing Ltd OIMN) 015/5025  USD 230,000 26, 176, 300 %  104.122 239, 480. 60 27,255,287.09  0.39
36?29/62822 Industrial NV Ush 215,000 24,469,150 215,000 24, 469, 150 % 100.937 217,014. 55 24,698,425.94  0.35
3.30% Columbia Pipeline

S ¢ 9 . 9. . .
Croun, Tno. 9016/2090 Ush 90,000 10,242,900 90,000 10,242, 900 %  103.81 93, 429. 45 10,633,205.70  0.15
5.80% Comnonvealth Edison Co. UsD 205,000 23, 331, 050 %  106.618 218, 566. 90 24,875,098.89  0.36
2008/2018
6. 65% Consolidated Edison Co of

I 0,

New Yotk Tne. 2009/2016 UsD 108,000 12,291,480 108,000 12,291, 480 %  112.68 121, 694. 40 13,850, 039.66  0.20
5.85% Consolidated Edison Co.

JS 9 . . 5 .
of New York, Inc.  2008/2015 UsD 200,000 22, 762, 000 % 106772 213, 544. 00 24,303,442.64  0.35
gb?g“fzgg?s‘)hdated Edison, Tne. e 150,000 17,071,500 150,000 17,071, 500 %  101.204 151, 805. 25 17,276,955.50  0.25
7.60% Constellation Energy I o
Group, Ine.  2002/2032 UsD 200,000 22, 762, 000 %  139.243 278, 486. 00 31,694,491.66  0.45
7. 00% Dominion Resources, Ine. g 500,000 56, 905, 000 % 136.437 682, 185. 00 77,639,474.85  1.11

2008/2038



i 2

§Hi% ke ik i BT ORI O i T AR K

(FoRimtg) (M) (Frimtg) (M) (FRiEs) (M) Ck Rv) (M) (%)
6.375% DTE Energy Co. 2003/2033 USD 500,000 56,905,000 100,000 11,381,000 % 130.076 650, 380. 00 74,019, 747.80  1.06
;'Ofg“fzgzlge fnergy Corp. UsD 300,000 34,143,000 300,000 34, 143,000 %  114.96 344, 881. 50 39,250, 963.52  0.56
35??}’23229 Energy Corp. UsD 400,000 45,524,000 400,000 45,524, 000 %  98.268 393, 072. 00 44,735,524.32  0.64
2532%33‘8‘9 Energy Florida, Inc. oy 550,000 62,595,500 200,000 22,762,000 %  142.84 785, 617. 25 89,411,099.22  1.28
;'Ofg“fzgzlge Energy Progress LLC ;) 350,000 39,833,500 350,000 39,833,500 % 112,416 393, 454. 25 44,779,028.19  0.64
éiigﬁcz‘ gl\\; f;g:{“ggé;;;‘éls Ush 200,000 22,762,000 200,000 22,762, 000 %  106.184 212, 369. 00 24,169, 715.89  0.35
szg%gﬁs‘m International UsD 400,000 45,524,000 200,000 22, 762, 000 %  102.416 409, 664. 00 46,623,859.84  0.67
éézgftigpgzi Pileég‘;;;g;gm UsD 350,000 39,833,500 250,000 28,452, 500 % 92.748 324, 616. 25 36,944, 575. 41  0.53
ggéif? Szpéggafgzgggﬁjgogf UsD 400,000 45, 524, 000 %  103.563 414, 252. 00 47,146,020.12  0.68
E'PZ%“IE?;S% Transfer Partners g, 800,000 91,048,000 300,000 34, 143, 000 %  108.602 868, 820. 00 98,880,404.20  1.42
&5%123;32 Transfer Partners g, 600,000 68,286,000 200,000 22,762, 000 %  105.806 634, 833. 00 72,250,343. 73 1.04
Sgi%ﬁﬁfii?ZS;?SS??S UsD 200,000 22,762,000 100,000 11,381,000 %  104.594 209, 189. 00 23,807,800.09  0.34
ggifffﬁ;ei‘f?zg13282?8 UsD 300,000 34,143,000 100,000 11,381,000 %  117.486 352, 459. 50 40,113,415.70  0.57
é'pifffﬂfif?ZSS?ZSX?S UsD 300,000 34, 143, 000 %  98.952 296, 854. 50 33,785,010.65  0.48
g;gféfg;eﬁéi;glgiggggts UsD 350,000 39,833,500 150,000 17,071,500 %  102.755 359, 642. 50 40,930,912.93  0.59
gﬁft?geﬁ)?;Slgiggzzm UsD 300,000 34,143,000 150,000 17,071,500 %  105.106 315, 316. 50 35,886,170.87  0.51
gﬁf?fg;eif?;Slgﬁgggjts UsD 250,000 28,452,500 250,000 28,452, 500 % 103,188 257,971. 25 29,359,707.96  0.42
4.95% Exelon Corp. 2016/2035 UsD 110,000 12,519,100 110,000 12,519, 100 % 114.6 126, 059. 67 14,346,851.04  0.21
4.45% Exelon Corp. 2016/2046 Ush 350,000 39,833,500 350,000 39,833,500 % 108.997 381, 489. 50 43,417,320.00  0.62
ég}zgggﬂ;giga Pover & Light Ush 700,000 79,667,000 300,000 34, 143, 000 %  113.377 793, 639. 00 90, 324,054.59  1.29
gbgg%gg;rgia Power: Co. UsD 400,000 45,524,000 200,000 22, 762, 000 %  131.086 524, 342. 00 59, 675,363.02  0.86
;'Ofg“fzgz;rgia Power: Co. UsD 300,000 34, 143, 000 %  109.896 329, 688. 00 37,521,791.28  0.54
éooo‘}zﬁoé;%g;‘g Michigan Pover Ush 100,000 11, 381,000 %  112.361 112, 361. 00 12,787,805.41  0.18
fﬁi%zéﬁj;ézilec"“c Corp. Ltd gy 200,000 22, 762, 000 %  110.007 220, 014. 00 25,039,793.34  0.36
gfoag”olﬁ‘};gzlcm Power & Light g, 300,000 34, 143, 000 %  117.345 352, 035. 00 40,065, 103.35  0.57
g‘oﬁ?soig"t“ky Utilities Co. g 300,000 34, 143, 000 % 125.515  376,545.00  42,854,586.45 0.6l
f,;,ff‘feﬁ"fir&}?ﬁfa‘;ogﬁgﬁgg UsD 800,000 91,048,000 200,000 22,762, 000 %  113.992 911,940.00  103,787,891.40  1.49
g%ifﬁeﬁnf;rzgggfgglgnergy UsD 400,000 45,524,000 200,000 22,762, 000 %  105.243 420, 972. 00 47,910,823.32  0.69
g‘aggﬁefi“gr Zgggizglgner 8y UsD 500,000 56, 905, 000 %  114.998 574,992. 50 65,439, 896. 43 0.94
f,ﬁf:”eg"f;rzgggfggzg“”gy UsD 200,000 22, 762, 000 %  113.731 227, 462. 00 25,887,450.22  0.37
gb?g%gigd” Morgan, Inc. /DE UsD 300,000 34,143,000 300,000 34, 143, 000 %  96.031 288, 093. 00 32,787,864.33  0.47
gggg‘f ngfaﬁzgd;glg/ggge“ UsD 450,000 51,214,500 200,000 22,762, 000 % 106,118 477, 531. 00 54,347,803.11  0.78
g.ogg‘}/ézgigource Finance Corp. UsD 450,000 51,214,500 290,000 33,004, 900 %  106.853 480, 838. 50 54,724,229.69  0.78
3'03?%855“ Partners LP UsD 200,000 22, 762, 000 %  115.931 231, 862. 00 26,388,214.22  0.38
2623%0%}50}( Partners LP UsD 400,000 45,524,000 200,000 22, 762, 000 % 112.949 451, 796. 00 51,418,902.76  0.74
Sbfg%gggmc Gas & Electric Co g 350,000 39,833,500 350,000 39,833,500 %  110.294 386, 027. 25 43,933,761.32  0.63
EOBOZ”OE??;@;? Gas & Electric UsD 200,000 22, 762, 000 %  132.354 264, 709. 00 30,126,531.29  0.43
5025"5052%512 Gas & Electric UsD 400,000 45, 524, 000 % 113417 453, 668. 00 51,631,955.08  0.74
2035;”02;;;5;; Gas & Electric UsD 250,000 28,452,500 150,000 17,071,500 %  138.46 346, 148. 75 39,395,189.24  0.56
gigz“{”islaigszgééégigiCa“ UsD 500,000 56,905,000 150,000 17,071,500 %  116.201 581, 005. 00 66,124,179.05  0.95
f,iézafi:laigszgg/ggzgiCa“ UsD 550,000 62,595,500 200,000 22,762,000 %  93.962 516, 793. 75 58,816,296.69  0.84
;'Ofg“fzg;; Capital Funding, Inc. g, 400,000 45,524,000 100,000 11,381,000 %  109.958 439, 830. 00 50,057, 052.30  0.72
Siﬁg}/{’zgg'; Capital Funding, Inc. g, 400,000 45,524,000 200,000 22, 762, 000 %  105.586 422, 342. 00 48,066, 743.02  0.69
gb?g‘}/ﬁzgii Capital Funding, Inc. g, 150,000 17,071,500 150,000 17,071, 500 %  115.095 172, 642. 50 19,648, 442.93  0.28
Sbgﬁ”zgggg”” fnergy, Inc. UsD 300,000 34, 143, 000 % 105. 1 315, 301. 50 35,884,463.72  0.51
gio‘}é;”%ig/%gm Electric & g 300,000 34, 143, 000 %  108.411 325, 233. 00 37,014,767.73  0.53
5. 06% Saudi Electricity Global g 400,000 45,524,000 200,000 22, 762, 000 %  97.773 391, 092. 00 44,510,180.52  0.64

Sukuk Co. 2 2013/2043
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9.80% Sempra Energy 2008/2019  USD 300,000 34, 143, 000 % 118.488 355, 464. 00 40, 455,357.84  0.58
f‘fﬁoﬁgigogé“m'” Assets Pty o)) 200,000 22,762,000 200,000 22,762, 000 % 101. 91 203, 820. 00 23,196, 754.20  0.33
: N
gﬁ‘:’ﬁnsgzth%ggggégorma Ush 400,000 45, 524, 000 %  134.553 538, 212. 00 61,253,907.72  0.88
;b}‘gaﬁ”zzggth”“ Pover Co UsD 200,000 22,762,000 200,000 22,762,000 % 108.5 217, 000. 00 24, 696,770.00  0.35
gozlz/: ;g'fg?gg;é”” Electric Ush 210,000 23,900,100 210,000 23,900, 100 % 100. 322 210, 676. 20 23,977,058.32  0.34
)0 F i
f‘Lgofgggjggg Energy Capital USDh 250,000 28, 452, 500 %  115.192 287, 980. 00 32,775,003.80  0.47
5.625% SSE Plc 2012/2049 * UsD 400,000 45, 524, 000 % 102.65 410, 600. 00 46,730,386.00  0.67
%‘niii%milﬁit;O??St?’;ET;?;OZS USsDh 200,000 22, 762, 000 %  105.152 210, 304. 00 23,9034,698.24  0.34
F;gzgggogiz‘azga“ada PipelLines USD 484,000 55,084,040 100,000 11,381,000 %  148.744 719, 920. 96 81,934,204.46  1.17
;‘;22%1128223”““ Pipelines UsD 250,000 28,452,500 250,000 28,452, 500 % 110.414 276, 035. 00 31,415,543.35  0.45
o0 e
g‘ofgfzgééhams Partners LP USD 500,000 56,905,000 200,000 22,762, 000 %  108.144 540, 722. 50 61,539, 627.73  0.88
(R
;b??fzg;hams Partners LP UsDh 250,000 28,452,500 150,000 17,071,500 % 104. 33 260, 826. 25 29, 684, 635.51  0.43
8 =) o
RS CRAERERSIEhT 8,241,424.44  937,956,515.52 13.45
i
FF A BEES
2'0?2“;”2823"2 Holding NV EUR 400,000 48,700,000 150,000 18, 262, 500 %  103.219 462, 813. 59 52,672,814.68  0.76
2. 126% Teol lisuuden Voima Ovj 300,000 36,525,000 160,000 19,480,000 100,000 12,175,000 %  99.092 333, 231. 70 37,925,099.78  0.54
(MTN) 2015/2025
S}gfi?bziigﬁrgoﬁ)?/v;gzs GBP 200,000 28,486,000 200,000 28,486,000 %  111.635 289, 938. 45 32,097,894.99  0.47
5.625% CEZ AS —Reg— 2012/2042  USD 400,000 45,524,000 200,000 22, 762, 000 % 11525 461, 000. 00 52, 466,410.00  0.75
?nf%? gg’;’é;;g?;e”””es Ush 140,000 15,933,400 140,000 15,933, 400 %  102.732 143, 824. 80 16, 368, 700. 49 0.24
A
g‘oﬁfzggz“iwn Resources, Inc. 110,000 12,519, 100 % 104. 47 114, 917. 00 13,078, 703.77  0.19
ﬁ]gzufcz 251 1;;;”3852;%38 UsD 500,000 56, 905, 000 %  127.054 635, 267. 50 72,299,794.18  1.04
g'ofi“fzggl; Finance BV ~Reg- Ush 200,000 22,762,000 200,000 22,762, 000 %  108. 581 217, 162. 00 24,715,207.22  0.35
0/ D ici 4
szzf gég;%ég;m de France SA g, 100,000 11, 381, 000 %  137.488 137, 488. 50 15, 647,566. 19 0.22
gb?%zglft”‘”te de France SA gy, 100,000 11,381, 000 %  110.676 110, 675. 50 12,595,978.66  0.18
6. 25% Enel Finance
International SA —Reg- UsD 400,000 45,524,000 200,000 22, 762, 000 %  104.437 417, 748. 00 47,543,899. 88 0.68
2007/2017
6.80% Enel Finance
International SA ~Reg- UsD 300,000 34, 143, 000 %  132.558 397, 674. 00 45,259,277.94  0.65
2007/2037
i'tgoaleZfr%g;zglgame Ireland ) 300,000 34, 143, 000 % 109. 61 328, 830. 00 37,424,142.30  0.54
"
ﬁ‘iégf gzrsfiﬁcggg}zggzcr & USD 200,000 22, 762, 000 % 109.843 219, 686. 00 25,002, 463.66 0. 36
10. 375% National Rural
Utilities Cooperative Finance  USD 400,000 45,524,000 100,000 11,381,000 %  118.384 473, 536. 00 53,893,132.16  0.77
Corp. 2008/2018
4.75% National Rural Utilities
Cooperative Finance Corp. UsD 300,000 34,143,000 150,000 17,071,500 %  101.604 304, 813. 50 34,690,824. 44 0.50
2013/2043 *
S'{ji“fng‘:m[‘;f h;gggzgzslfl Ush 400,000 45, 524, 000 % 84.75 339, 000. 00 38,581,590.00  0.55
égi;g%ng%S;;MOhHWk Pover Ush 150,000 17, 071, 500 % 110. 298 165, 447. 75 18,829, 608. 43 0.27
)0 F i i
é;)OO/DLEgc%Og};S;;lC Delivery Ush 300, 000 34, 143, 000 % 127.205 381, 615. 00 43,431,603.15  0.62
g.oz.%%l ?2381?};8;316 Delivery g 450,000 51,214,500 200,000 22,762, 000 % 127.402 573, 306. 75 65,248,041.22  0.94
6.25% PacifiCorp 2007/2037 UsD 800,000 91,048,000 300,000 34, 143, 000 %  139.463  1,115,704.00  126,978,272.24  1.82
v D
;b?‘;’fzg;i“ Fnergy Tne UsD 130,000 14,795,300 130,000 14, 795, 300 %  104.468 135, 808. 40 15,456, 354.00 0. 22
gbgg‘}/ézgg;niCanada Pipelines Ltd o 350,000 39, 833, 500 %  79.806 279, 321. 00 31,789,523.01  0.46
gbfgiﬁoga‘;“a“ada Trust USD 200,000 22,762,000 106,000 12,063, 860 %  101.308 202, 615. 00 23,059, 613.15  0.33
I LISH M S 179,127.00 20, 386,443.87  0.29
FF A BEES
e )
lsiiofkigic%lg}%;i Holdings EUR 165,000 20,088,750 165,000 20,088, 750 % 96. 848 179, 127. 00 20, 386, 443.87  0.29
HifEEgHR— k74 ) A &5 56, 784, 990. 40 6, 462, 699, 757.42  92.66
FUNF4T
(AT AT a— b - RV
varuERY)
EFRFIVNT 4T -5, 687. 50 -647,294.38 -0.01
ERIE Ve SN
&%
US Treasury Notes 30 year %% -2 2 -5, 687. 50 ~647, 294.38 0. 01

12/2016 (DB)
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BETIUNT4T 365, 219. 40 41,565,619.91  0.59

RV SN

KEABEH (a—h)

=T - Rovay

USD/EUR 12. 375 J5 44,713.13 5,088,801.33  0.07

USD/GBP 6. 37 J5 -12,937.16 -1,472,378.18  -0.02

ya—XR-KRYay

USD/AUD 0. 874 J5 250. 56 28,516.23  0.00

USD/MXN 0. 175 J5 -0. 14 -15.93  0.00

SiEABERH (AVY)

=T - Rovay

AUD/USD 24. 4F5 75 362, 758. 71 41,285,568.79  0.59

EUR/USD 8. 475 J7 -28, 633. 62 -3,258,792.29 -0.05

MXN/USD 0. 31 J7 -209. 96 -23,895.55 0. 00

ya—XF-KRoP3y

EUR/USD 0. 27 J5 -722. 12 -82,184.48 0. 00

$R1TTES 3,000, 707. 15 341,510,480.74  4.90

FARRITICTAF AN -ERILTES

o— o ECHEAe EUR 89,582 10, 906, 609 100, 417. 11 11,428,471.29  0.16

ZOMDE U /BRI 55 i ok =] e

HHECEe

R R GBP 767,167 109, 267, 596 996, 243. 60 113,382,484. 12 1.63

E U /W 55 SRR = Sk 0@ 15

HCHEe

RV AUD 40 3, 444 30. 38 3,457.55  0.00

* Ry Ush 1,904,016.06  216,696,067.79  3.11

ZDODEE 959,837.53  109,239,109.29  1.56

FRILFIE 829, 598. 34 94,416,587.08  1.35

e F BRI 53 70> H O ARILA: 8, 562. 14 974,457.15  0.01

Z OO AR 4 121, 677. 05 13,848, 065. 06 0.20

SIEIHEGIIZ & HRINE 592, 007. 60 67,376,384.96  0.97

BREAH™ 61,745,265.08 7,027,228, 618.75 100.75

oo aE -412, 687. 92 -46,968,012. 18 -0.67

FeRM A kDA -100, 708. 10 -11,461,588.86 0. 16

JEIMDZ Do £ i -311, 979. 82 -35, 506, 423.31  -0.51

afast -460,878.42  -52,452,572.98 -0.75

WMEE 61,284,386.66 6,974,776,045. 77 100.00

N—t v FERROREHEIZNELA LB TH L7720, < OT ik

SEARALS 1 H 70 0 WU PEAIIAE d5 L OEAT I S AR M4

%/

A
=

FZARRES: 1 1 272 1) HlE pEATHS

RN E L TWD RN H 5,

S2AEEESH 1 OB f- Y fE E
Class AUDH

Class EURH

Class MEXH

Class USD

RITEZHAEHFOHK

Class AUDH

Class EURH

Class MEXH

Class USD

19 —

AUD
EUR
MXN

USD

H%
(mE-
E
H

FEriitg)

2, 589, 4691
895, 498 1
2,496 1

3,459, 7301

(M)

1,

1,

815. 37

142. 02

675. 00

088. 02
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MEMERIZTET L, BER—F 74 VAITHAAN TG UOERSE]

HAMRESR, HEEEZISESR, BX KWK TGS (Schuldscheindarlehen) D3¢

(H5H X 13 A BAE)

Eali4 a4 EE BAt/8m FEH) Sy
(Frlg) (M) (Forimy) (M)
Wk YL H
Fl{+ B M EES
2.625% EDP Finance BV —Reg— 2014/2019 EUR 100,000 12, 175, 000 230,000 28,002, 500
2.75% Redexis Gas Finance BV 2014/2021 EUR 100,000 12, 175, 000 200,000 24,350, 000
5.875% Electricite de France SA (MTN) 2014/2049 * GBP 100,000 14, 243, 000
EM$;§%2ggg}38§} Grid Electricity Transmission Plc GBP 150,000 21, 364, 500 300,000 42,729,000
%M?g? §3§;333§7Grid Electricity Transmission Ple GBP 100,000 14, 243, 000 200,000 28,486, 000
4.95% CEZ AS —Reg— 2012/2022 ush 200,000 22,762, 000
5.25% Electricite de France SA 2013/2049 * ush 100,000 11,381, 000 300,000 34, 143, 000
5.625% Electricite de France SA ~Reg-2014/2049 * Ush 100,000 11,381, 000
4.95% Exelon Corp. 2015/2035 usb 110,000 12,519, 100
8.625% PSEG Power LLC 2001/2031 ush 100,000 11,381, 000
6.00% Ruwais Power Co., PJSC —Reg- 2013/2036 usb 200,000 22,762, 000
6.30% Williams Partners LP 2010/2040 ush 300,000 34, 143, 000
HHETIG CRAEIEIWE Sh TS E{MEES
F {4 i 52
3.30% Columbia Pipeline Group, Inc. 144A 2015/2020 UsD 90,000 10, 242, 900
4.95% Exelon Corp 2015/2035 ush 110,000 12,519, 100 110,000 12,519, 100
3.65% Puget Energy, Inc. 144A 2015/2025 usb 130,000 14, 795, 300

TYNT 4T (BEIBARICE T HERF T a Ulitg, FEA T a vEEIHRE, 752 FOBESEEREIEERRLTLD)

SELH

EFIEY

B

(JFU&PE : US Treasury Note 30-Year)
FiEH

SEABEN (a—0)
BEFTHDO-HDEEEN
USD/AUD

USD/EUR

USD/GBP

UsD/JpPY

USD/MXN

EEABEN (DY)
BEBADLOHDEEREN
AUD/USD

EUR/USD

GBP/USD

JPY/USD

MXN/USD

USD

USD
USD
USD
USsD
UsD

USD
USD
UsD
UsD
UsD

— 21

il GEAL - )

(FrE) (M)

1,584 180, 275
89,713 10, 210, 237
204, 391 23, 261, 740
65,910 7,501, 217
16 1,821

137 15, 592

84, 822 9, 653, 592
204, 474 23,271, 186
70,515 8,025, 312
16 1,821

131 14,909



—

1
2.

3
4z

I.

1

2.

"
I

V.
1.
2.

ES

V.
1
2
VI.
VI

TE

BRHEE NWHEARZET)
2015410 H 1 H > 520164F 9 A 30 H & TOHH

(FrwRg) (M)
e
- AAEREZRIC R D BORLE. (PSSR OB 12E B A UsD 1, 940, 033. 81 220, 795, 247. 92
TRENE FEREIC L D BRLE (JRIR OB 2R AT USD 2, 551. 63 290, 401. 01
. PERR - AENRSR AR UsSD -2, 299. 40 -261, 694. 71
wEE UusSD 1,940, 286. 04 220, 823, 954. 21
ZH
. ABEABITHR D AFILE S L OFEE IR 5 A OFLE UsSD -1, 189. 68 -135, 397. 48
A PR UsD -853, 259. 73 -97, 109, 489. 87
PR :
FEAAE PR UsSD -814, 344. 87 -92, 680, 589. 65
2 LR 5 OULEE UsD 9, 200. 47 1,047, 105. 49
EEREGRATHRN USD -48,115. 33 -5, 476, 005. 71
. THFEHRIN UsD -1,122.51 -1217, 752. 86
. EBE, FRABLOAEEMA UsD -95, 152. 71 -10, 829, 329. 93
. AREREL UsD -31, 516. 99 -3, 586, 948. 63
. EOfoEH UsD -122, 452. 60 -13, 936, 330. 41
PR -
W52 A UsD -59, 467. 90 -6, 768, 041. 70
Z DA UsD -62, 984. 70 -7, 168, 288. 71
A&Et UusD -1,104, 694. 22 -125,725,249.18
. MERERE USD 835, 591. 82 95, 098, 705. 03
SEREEI
FEBIR4R UsD 15, 379, 224. 32 1, 750, 309, 519. 86
FHEK UsSD -13,332,333.56  —1,517, 352, 882. 46
yERIL- 42 /8R UusbD 2,046, 890. 76 232, 956, 637. 40
EEGES TR Ye-PS USD 2,882,482.58 328, 055, 342. 43
. RFEBIFHIAR DO HIZEED UsSD 3,527, 652. 93 401, 482, 179. 96
. REBFHLHE DM E) USD -306, 491. 01 -34, 881, 741. 85
LHAREHFTEE BOMEE USD 3,221,161.92 366, 600, 438. 12
. HEAMEFRIZE 1R uUusbD 6, 103, 644. 50 694, 655, 780. 55

REBRHMLE AR OMAB) L, MEFHELE GHEHE) WD b HIARREIMELE GHER) Wz C TGRS

%, REBFHNGE GEEE) #AEICE, #E5 B BE TSN B OEEDCMAE L . N2 OBUSFEM O ki &
WEFTLTITR (AT R) OERNEGEEND,
AREF ML BITERERT TRREN TN 5,



BV IERLE (LT ITER] &ULV3)

ZIAEER T T ADOMERILRIL, ITO®EY Th b,

Class AUDH 4F282.01% Class EURH 4£31.94%
Class MEXH “3£1.96% Class USD ##£1.91%

TERIZ, FFEDRFHEEICET 2 TN ENOZAERESR 7 7 ABEET 5 # Hlds L O (s 12 A
ZFR<) OBFNT 7 v ROVPHRAEICHEDLEG L LTRSS TV D,

5 &R

WIS b G E L, 2,652.51K KL Th o7,

RSIEMICIT, YRFHEEIZ Y 7> ROBEICE L TREBNCHE 723 Shi-, BEOREEICH
BEMRT 5T _RTOEHNE TN D, XD TWIEAREED S 5. SRERGITAR 2 BeIT T~ TEHE
WZEFENLTWND,

MEELHAES
20155720165
(Frmty) (M)

I. 27V FOHEEEMEE USD 37,555, 345.98 4,274,173, 925. 98

1. FHsHEL UsD -1, 971, 050. 39 -224, 325, 244. 89

2. fluRAHE UsSD 21,012, 885. 55 2,391, 476, 504. 45

a) SASRERFITIC R DA UsD 28, 771, 806. 61 3,274, 519, 310. 28

b) ZASFEFRERIC X D UsD -7, 1758, 921. 06 -883, 042, 805. 84

3. IERFEE UsD -1, 416, 438. 98 -161, 204, 920. 31

4. HERRIAE S HE K USD 6, 103, 644. 50 694, 655, 780. 55
PIER

EEUESTR I NIE AV ST S UsD 2, 882, 482. 58 328, 055, 342. 43

B FTAMG 45 0D i 45 By USD 3, 527, 652. 93 401, 482, 179. 96

BRI H8 O A ZE B UsSD -306, 491. 01 -34, 881, 741. 85

OI. 772 FOERME EMER UsSD 61, 284, 386. 66 6,974, 776,045. 77




REME (RBABEST)

T

A ARESR LG |

T UNT 4 7 ELOZOMOEFEH G
(JEi) B

REFE (RBABEST)

S

A ARESR LG |

T UNT 4 T ELOZOMOEFEH G
(JEi) B

RERFTM R AEDMEE

S

AARESR LG |

T UNT 4 T ELOZOMOEFEH G
(Jei) B

BROEN

UsSD

usbh
usSbh
usbh

UsSD

usb

usSbh

usbh

UsSD

usb

usSbh
usbh

20154720164

(FRiEa) (M)
15, 379, 224. 32 1,750, 309, 519. 86
385, 477. 82 43,871, 230. 69
29, 042. 98 3, 305, 381. 55
14,964, 703. 52 1,703, 132, 907. 61
-13, 332, 333. 56 -1,517, 352, 882. 46
-807, 226. 99 -91, 870, 503. 73
-1, 692. 90 -192, 668. 95
-12, 523, 413. 67 -1, 425, 289, 709. 78
3,221,161. 92 366, 600, 438. 12
2,787,435. 10 317, 237,988. 73
-26, 906. 25 -3, 062, 200. 31
460, 633. 07 52,424, 649.70

ZOEBIE, ATV a VEEIEREAT vy TERBIB IS ERET T N, ERT AT TICE DGR EEN

LZEMHD,



BESFRDMEES K URIMAHF 1 O Y MEEMISDEES

(FRiEg) (M)
20164F UsSD 61, 284, 386. 66 6,974, 776, 045. 77
20154F USD 37, 555, 345. 98 4,274,173, 925. 98
20144F UsSD 31,429,938. 21 3,577, 041, 267. 68
WIRZARRESR 1 12 72 A PE it
20164F Class AUDH AUD 9.47 815. 37
Class EURH EUR 9. 38 1, 142.02
Class MEXH MXN 123. 40 675. 00
Class USD UsSD 9. 56 1, 088. 02
20154F Class AUDH AUD 9.11 784. 37
Class EURH EUR 9.03 1, 099. 40
Class MEXH MXN 109. 52 599. 07
Class USD UsSD 9.10 1,035. 67
20144F Class AUDH AUD 9.75 839. 48
Class EURH EUR 9.70 1, 180. 98
Class MEXH MXN 109. 83 600. 77
Class USD UsSD 9.72 1, 106. 23

RELEROHILE (FAVRITIIL—TOEEHERICEDI) ZELTEESINLT 7V FDE
ERNFE IR S EE|

RERBROLH HEEBLIOMEAN (FTAFS1 5% E) Thr7ue——%2@E U CEBINT, 4
&7 7 ROBEMTEICHR DB N RGN 5 5EI5133. 18% Th - 7=, #EGI%EIX1, 000, 770. 70
Kk KL THoT,



SEE DM

Class AUDH
125 =5 BE B 1 O%Y
(Frimg) (M)

Wy il 201546104 20 H AUD 0. 05 4.31
SR 2015411 H20H AUD 0. 05 4.31
Wy il 2015412 A 21 H AUD 0.05 4.31
HrE il 201641 A20H AUD 0. 05 4.31
SR 20164F-2 H22H AUD 0. 05 4.31
HrE il 20164E 3 A22H AUD 0. 05 4.31
HrE il 20164E 4 A20H AUD 0.05 4.31
SR 20164F-5 H20H AUD 0. 05 4.31
Wy i 20164E 6 A20H AUD 0. 05 4.31
HrE il 201647 A20H AUD 0. 05 4.31
SR 20164F-8 H22H AUD 0. 05 4.31
HE i 20164E 9 A20H AUD 0.05 4.31
Class EURH

125 =5 BE S 1 O%Y

(Frimg) (M)

SR 2015410 H 20 H EUR 0.03 3.65
SR 2015411 H20H EUR 0.03 3.65
Wy i 2015412 A 21 H EUR 0.03 3.65
SR 201641 H20H EUR 0.03 3.65
SR 20164F 2 A 22H EUR 0.03 3. 65
i akayin) 201643 A22H EUR 0.03 3.65
SR 20164F-4 A20H EUR 0.03 3.65
SR 201645 H20H EUR 0.03 3.65
i akayin) 2016426 A20H EUR 0.03 3.65
SR 201647 H20H EUR 0.03 3.65
SR 20164F-8 H22H EUR 0.03 3.65
Wy il 20164E 9 A20H EUR 0.03 3. 65
Class MEXH

YRFHEE ORI HRE Shi,



Class USD

1E5E =5 BE SIS 1ONY
(Frimg) (M)

SR 20154104 20H UsD 0.03 3. 41
H i 43 20154E11 20 USD 0. 03 3.41
H i 43 20154E12H 21 R USD 0. 03 3.41
SR 20164F 1 A20H UsD 0.03 3. 41
H i 43 20164E 2 F22A USD 0. 03 3.41
i akayin) 20164 3 A22H UsD 0.03 3.41
SR 20164F 4 A20H UsD 0.03 3. 41
H i 43 20164E 5 H20H USD 0. 03 3.41
i akayin) 2016426 A20H UsD 0.03 3.41
SR 20164F 7 A20H UsD 0.03 3. 41
H 43 20164E 8 H22H USD 0. 03 3.41
H i 43 20164E 9 H20R USD 0. 03 3.41

Y o EHRIZEH

EAN
i

REFICREH ATV,



— iR IEER

ARG EICFLH T D 7 7 > Fix, BEEFUEHA SN 5201012 1THfM OV T = TV Tk S— K
I (FOBOKEEET) ICEIEET 7 K (fonds commun de placement) TdH V., A/NHF
T4 TRE T 7 REEASHICHEA SN D20134 7 12 B HEHE (FOBOSIEEET) (S 4v

AFT 4 THE 77K (ALIF) LHRRENTWS,

INTH—I VR

Ra—F 2T Ty R (BEEFER OFEIEE, TRDbERTr—< AL, 77 v RZERESs
DMBADOEENC L » THE XD, =S 1 04720 MG PEMRE (=EEMK) 1o, flziE, N1
Fx TRy M RXITALD A = OEEEOHRFANIC IO TEE THEE S5 SR
L INE LT-&40, OB EOREE LTHOWONS, WEDNRT 5 —< o 2Tk 0E F RS
ERETHHO TR, MInT DX TF = BED LN TWAEAIT, AREEICEREN TV,
KFEEFOTXRTOMBET — XL, 20164£9 A0ABAEDMTH S BIETHENTWHLIHA 2%
<) .

EHBmRE

77 v RS OBAIT, Bofio e B i E il LOERE IR, 720 N EEREFEFRCE
(DINZ, ELOBEEFFRREER L OCELOFERERE FERICTRMEEN D 258113002 T #H
HEICHAESTTDOND,

RATAS & & VE RIS

BRSO FEATAI RS 36 KL OVE AR . 72 & NS RARGERIRAH [T OO~ TofF#IT, FHato
HALFEBATT, FIIARBEANNBRRFGERTE 5, £72, BITlE R L OHEMR L, 4RO
AR N LA E T, WO (2 =y b, BFEWRC AT A HiH%E) 2@ TARSER
Do



(2) BEHTE
77 v RORUSERBICOVTIE, T MEEE o [ (1) SR omH e
L7 7 v Koo THGSEAS e o) | 28802 L,

(3) BERMIFHMRF

7 7 v ROFEAMAERITHIRICOW T, T, MEEHE) o [ (1) SExEE) omE
BIZRH L7 7 RO [BER— 7+ V4] 28Oz L,



m &bt

BUFE LD ) E A,
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