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I L & - wa | G b | e ooy | oo, [FRS*
1 | TRANSCANADA PIPELINES eoat - 7.625 |2039/01/15|1, 534, 0002k K /v |1, 842, 410. 70 |1, 840, 631. 26 2. 26
2 | PACTFICORP KE (=3 6.250 [2037/10/15 |1, 600, 000K K /v |1, 844, 342. 52 |1, 723, 856. 00 2. 11
3 | DUKE ENERGY FLORIDA LLC | K[H (=3 6. 400 {2038/06/15|1, 500, 0002k K /v |1, 818, 851. 31 |1, 675, 545. 00 2.05
4 | ENERGY TRANSFER LP K e 6. 500 {2042/02/01 1, 500, 0003k K /v |1, 575, 205. 63 |1, 600, 680. 00 1.96
5 | CON EDISON CO OF NY INC | K[ e 6. 150 | 2052/11/15|1, 250, 0003k K /v |1, 412, 414. 13 |1, 411, 762. 50 1.73
6 | DOMINION ENERGY INC K (=3 7.000 [2038/06/15 |1, 200, 0002 K/ |1, 381, 863. 92 |1, 354, 092. 00 1.66
7 | KINDER MORGAN ENER PART | K[ (=3 6.950 {2038/01/15|1, 200, 0002k K /v |1, 308, 917.59 |1, 331, 100. 00 1.63
8 | EXELON CORP K - 3.350 {2032/03/15|1, 500, 0002k K /v |1, 339, 539. 25 |1, 330, 950. 00 1.63
9 | ENTERPRISE PRODUCTS OPER | >K[H e 5.950 |2041/02/01 1, 200, 0003k K /v |1, 315, 944. 90 |1, 297, 140. 00 1.59
10 | SOUTHERN CO K (-3 5.200 {2033/06/15|1, 100, 0002k KV |1, 093, 981. 32 |1, 115, 609. 00 1.37
11 | ENEL FINANCE INTL NV Eae (=3 6.800 [2037/09/15| 900,000k K/v | 961,725.74 | 991, 827. 00 1.22
12 | ONEOK PARTNERS LP K - 6. 850 |2037/10/15| 800,000k K/v | 852,891.77 | 882,528.00 1.08
13 | NEXTERA ENERGY CAPITAL K - 4.900 {2028/02/28| 800,000k K/v | 793,850.92 | 804,992.00 0.99
14 | SOUTHERN CALIF GAS CO K (-3 3.150 [2024/09/15| 800,000k K/v | 792,104.13 | 789, 784.00 0.97
15 | PUBLIC SERVICE COLORADO | k[H (-3 5.250 {2053/04/01| 800,000 K/v | 766,059.63 | 784, 480.00 0.96
16 | E.ON INTL FINANCE BV E - 6. 650 {2038/04/30| 700,000k K/v | 877,208.89 | 774,676.00 0.95
17 | ENTERPRISE PRODUCTS OPER | >k[E - 4.850 |2044/03/15| 800,000k K/v | 783,067.77 | 770, 808.00 0.95
18 | ONCOR ELECTRIC DELIVERY | k[H (-3 5.250 [2040/09/30| 750,000 K/b | 840, 058.63 | 766, 575. 00 0.94
19 | ACCTONA ENERGIA FINANCIA | R~3A > (e 3.750 {2030/04/25| 700,000=—w | 749,208.21 | 757,112.53 0.93
20 | NGG FINANCE PLC e - 5.625 | 2073/06/18(600, 00087 ¥ | 740,943.74 | 755, 790. 06 0.93
21 | ORSTED A/S Foe—7 - 4,875 (2032/01/12 (600, 00037 K | 744,011.60 | 750, 239. 86 0.92
22 | EDP FINANCE BV FoH (=3 1. 710 {2028/01/24| 800,000k K/L | 763,718.83 | 712, 760.00 0.87
23 | PPL ELECTRIC UTILITIES K (-3 5.250 [2053/05/15| 700,000 K/v | 703,826.73 | 708, 855.00 0.87
24 | SOUTHERN POWER CO K - 4.150 {2025/12/01| 700,000k K/v | 706,293.94 | 692,293.00 0.85
25 | ABU DHABT NATTONAL ENERG | 7 T 7 & EEES | 55 4.375|2025/04/23 | 700,000k K/ | 698,029.10 | 692, 188.00 0.85
26 | CON EDISON CO OF NY INC | k[ (-3 6.750 [2038/04/01| 600,000 K/v | 768,907.19 | 687, 504. 00 0.84
27 | GEORGIA POWER CO K (-3 4.300 {2042/03/15| 700,000 K/v | 691, 842.26 | 622,839. 00 0.76
28 | DUKE ENERGY CORP K - 3.750 |2046/09/01| 800,000k K/v | 662,243.54 | 618, 960. 00 0.76
29 | MIDAMERICAN ENERGY CO K - 5.300 {2055/02/01| 600,000k K/v | 597,457.80 | 609, 756. 00 0.75
30 | ENBRIDGE INC e oat (-3 4.250 {2026/12/01| 600,000k K/v | 586,832.22 | 592, 962. 00 0.73
© HEEREEDME

HOMEIEL ) A (20244F 1 AR HEBLE)




@ ZOMOEEEEDOTE LD

(20244 1 H K A BL{E)

Currency Forward AUD A% PRI 2024/02/29 68, 659. 55 0. 08

2 | Currency Forward EUR a—n PRI 2024/02/29 12, 336. 41 0. 02
3 | Currency Forward MXN AFay R 2024/02/29 6,172. 57 0.01
4 | Currency Forward GBP PR R FE i 2024/02/29 —16, 686. 73 —0.02
5 | EURO-BUND FUTURE MAR24 | —m 5w 2024/03/07 —43, 714. 98 —0.05
6 | Currency Forward EUR a—n PRI 2024/02/29 —103, 725. 21 —0.13
7 | US LONG BOND(CBT) MAR24 | >k F/v Pt 2024/03/19 —178, 515. 62 —0.22




(4) BRXEE

D MEED R
TG PEARAE 1 Y72 0 & REMS (A ¥ ay s T R)
P E Axy ARy 1
e o Az
(%iggﬁiﬁ) 31, 429, 938. 21 4,637, 487, 383 109. 83 945
Ao A2
(%%Ei?%ﬁ) 37, 555, 345. 98 5, 541, 291, 299 109. 52 942
s g AN
(%éggﬁii:) 61, 284, 386. 66 9, 042, 511, 252 123. 40 1, 061
A A
(3157;[3_%5%?) 56, 692, 868. 40 8, 365, 032, 732 131. 96 1, 135
s o A
(%ggﬁg‘?i%{) 53, 752, 360. 94 7,931, 160, 857 138. 05 1, 187
oy
(%ﬂ);g?iig) 68, 124, 518. 27 10, 051, 772,671 161. 33 1, 387
s Q AN
(%%Egﬁiﬁ) 65, 555, 636. 39 9, 672, 734, 149 172. 92 1, 487
O Iz
(%291§5g§§5§) 50, 568, 674. 41 7,461, 407, 909 183. 74 1, 580
T
(%;gggﬁiﬁ) 30, 257, 107. 00 4, 464, 436, 138 156. 36 1, 345
R
(%;éggﬁiﬁ) 71, 380, 952. 00 10, 532, 259, 468 173.59 1,493
2022810 H K H 28, 879, 968. 74 4,261, 239, 388 155. 89 1, 341
11HEH 31, 231, 347. 80 4, 608, 185, 368 163. 21 1, 404
12AKH 42,521, 467. 55 6, 274, 042, 537 164. 47 1,414
202341 HKH 44,641, 174. 78 6, 586, 805, 339 170. 93 1,470
2 AKH 43,071, 511. 04 6, 3b5, 201, 454 166. 61 1,433
3HAXKH 47, 435, 300. 64 6, 999, 078, 609 171. 66 1,476
4 AKH 50, 172, 620. 18 7,402, 970, 108 173. 74 1,494
5 AKH 52,613, 753. 36 7,763, 159, 308 172. 49 1, 483
6 HARKH 58, 194, 048. 85 8, 586, 531, 908 173. 26 1, 490
7HKH 74,273, 000. 46 10, 958, 981, 218 175. 30 1, 508
8 HXKH 73,843, 837.10 10, 895, 658, 164 175. 32 1, 508
9 HKH 71, 380, 952. 00 10, 532, 259, 468 173.59 1,493




)

Syl DHERS

1 BE72Y olde (BL5IRD)

F2RFHEE
(20134E107 1 H~20144£9 AKH)

SR TONEEAT L,

H 3 RFHEE
(20144E10 7 1 H~20154£ 9 A KH)

SR TONEEAT L,

04 DEHERE
(2015410 H 1 A ~20164E 9 H AR )

FERIFATOREREATLI

%5 REHERE
(2016410 H 1 A ~20174£ 9 H R )

FERIFATONEREATLI

%6 REHERE
(2017410H 1 A ~20184E 9 H R )

FERIFATONEEATLI

BT REHEE
(20184£10 7 1 H~20194£ 9 AKH)

SR TONEEAT L,

8 RFHEE
(20194£10 7 1 H~20204£9 A KH)

SR TONEEAT L,

B9 RFHEE
(20204E10 7 1 H~20214E 9 AKH)

SR TOREEATL,

B0 FHEE
(20214£10H 1 H~20224£9 HKH)

FhRIFATONEEAT LI

BIIRFHEE
(2022410 H 1 H~202349 HKH)

SEIFATOREEAT LI




I. BAi5E%8

a. 77 Y ROELSHFEEDOAARSLOMBERIL, V7B TN TIZ8T HIEFITHER L TER X
NIEFESCOMBEREEZR LI b OTH D, Ziud TREA MRS ONEZEOBRICET 5 NEIIF
TACHESE, THEHEREOMGE, LK OERFEICET 21 HBI3IEE S HELED
HEDOHAIZE D LD TH D,

b. 77 r FOFXOMEERIL, SMERAEANT (RREFHEE (ER2SHFERT10375) 515
D3FHTHEICHET DHAEEEENEZ ), ) TOLr——x2 bV — =T (v =R -
T— s )b s TAPDLEAFERICHY T 5 LRBO LD AT TR Y | YLEAREITHY
T LROONLERIHRLEAREFIHY T L0 GRXEET, ) BNURMBEERICHMN S
TN D,

c. 77V ROFEXOMBERIL, KL, R, 2—n SRV RELITIAF Y IV THRRE
NTn5b, BAXOMBERICIT, TEALASHICO VW THERENF LS TS, BAMICES
SRAIT. 20244E 1 A3 HBEICBIT AMASH=22UF JHUTOMBEBEREHBOME (1%
F=147.55, 1% FL=97.16H, 1 =—1z=159.97, 13K~ R=187.33MF7/~i1x1 A%
v ay =8.60M1) CTHHEINT\WD, MBEEHIL, WEHAOTOAFHHOKMEIRE S — L
RONGEERD D,



(FR30)
RIBEADEEREE

DWS JO0—N\)L-2—F4 ) T4 - RVK - TRE— - D7 FDOZHREBERE
WOt TG, L-1115,
T—)LnN—)L-a>F5 - FTX—)L2F

PHEEEEICEY SHmE

BEEER

B, DWS Z/m—n~SLea—75 4074« KRR -vRAZ—- 778 (UF 877
Rl Ewo, ) 202349 H30 A BUEDOREAMAESRIIMZR I L O O OME pERH A F 4 & Tl pE
AHEE, RBICKET LEEEICB T 2EEHEER JOWMEELTHAEE, 2o WCEERSFHT#O
PR A G OMBEEEICHT A FL» OB SN TWAMBEHEOEE 1T T2,

A= B, WA OLMBEERD . MEBEEBHOERB LOERRICET V7 B 77 OES EOEM:
WIZHEHLL T, DWS Za— b e a2—7 4 U7 4 « R K« v AZ— -« 77 FD20234-9 H30H L
TEDMBCRREZ: b ONC A BIZHE T LT IZ 31T 2 A ki3 K OSWIE PEOZEIC DWW T, HENDR
EIZRRLTWDLHD LD D,

EEEROIRN

T BHIE, BEEREA AT T 520164F 7 H23AiE (LT 20164 7 H23H{E] &9, ) BIULY
BTN TICBNTEaMERLERS (LT ICSSFI L), ) ICE VA S EREALE (UIF
[TSA] W9, ) ICHEILL TER 1T o772, 2016427 H23HIERB L OV Y o 7L 7128V CCSSFIT
F OB SNIZISAD S & TORTZ LD EMRIL, AREFO [MMFEEREEIS T 2EAEANDOER] O
HIZFRR ST D, A2 bidE, EHESHEmEBEELZESN ARSI, V7T 72BN
TCCSSFIZ LV B ST BES T L 7o OFEBRMBEER  (EBMSrEEEL 5T, ) (IESBA Code)
BELORTIE G OMBEFERICEET 2 MBEHRICE > TY 7 7 RN L TEBY . £70, Yixfm
HEEOL & TEOMOME LOBEMTE R LTS, bl BEREVORME L 725+ oY)
TR AL A AT Lz Bl LT B,

ZDHMOEHAE
Y77 v FOEEE A0 B
=55

KNIZLOMDOFEHANFICHOWTEHLEEZA L TWD, LOMDOFLHAE
I, FRREED OB, MBEER

%
B L OEEREELNOFEHRTH S,

FL7= 6 DR E R OMRE L, TOMOTEHANFIIZENTEBL T, LER-> T, FA=bldNix
Z OO FEERNEIZK L TUVD 7 DIREEO R iR H R L2V,

MBERERICBIT 2R HOEMIL, EOMOTLHNEZ @D L, BHOBREIZHBNT, ZOMmo
FLHINA & BB E I I3R T DR O TR ik & OFICEHEERFENH 5028 9 st 5
&, Fo, FO LD REERFIELINCE OMOFTENFICEE R EBR T OIMER H D02 E 5 0 E
BELO ZEitdh D, R bid, Ehii LIERICERSE, ZOMOREHNBFICEEREBERNH D &
HIBr LGB, TOFEZRETHZERROLNTNS, ZOMOFLEHANRICEH L T, FABHR
WETREFHITR,



HMBERBCHRISET 7 FOEESHONBREDERE

47 7 v NOEHSHEO R 2L, MBEHOIERS LOFRRIZET V7 v T V7 Oiks Eo
ZRICHELL T, SMBER AR LEIEICFRRT S 2L, BIUOREEITRBIC L 2 BERERE
ROV B EFREAERLT D728 7 7 & FOE AL OB 225 5 & HIWT U 7o PRERHEH] 2 B (R
BLOEATLIHEZAL TN D,

MBERZERT DY, BT 7 FOBEHSHORFIRSIE, U7 7 > FAfked3E s LTF
BT DRENNH DL D aiHili L. BEDH D5EITIT YL ORI ICEE T 2 FHABIR T 2
HiEZAL, £, 477 FOFHRSIORMREN L7 7 > FOFEEDS L IEMFEILOERA S
B FIIZ O T HLIMIHERNRRBERED 2 WG E RS | ikt ORTHRICESW T EH %
TERT 2 BEZA L TV 5,

HBERERICHI IEETEADER

72 b OEEO BT, &KL L TOMBERIC, REEITERBIC L2 BEREBR RSB RVINE
IINNZEET L ABM R A S T, BABRREZENT L2 LIch D, BHENRRGET, @V IKEORGE
ThHM, 201647 H23HIEB L UL 7 & 7L 728U TCSSFIZ £ 0 £ S ISAIZHERL L THT -
TN, TRTOEBEREGLIREFIHEELT D 2 EE2MET 5 O TiEew, EBFERIL AEE
TATREB DO DIET HAREMEN H 0 . RN F 7213 EFT 5 &, UEMBEEHEOFHE OB BREICE
BEHZ2 5 EGHCRAENDHEIC, EEEND D LS5,

R B, 201647 A23AER XUV B 7 7B TCSSFIZ L 0 - SN 7-ISAICHERL L T
THEREOWBEZE U T, BENEMFELE L TOHB 21TV, BEMERLEZRFFL, £/, UT%
50

&

CAREF TR L OMBEHOEE R ERFOR Y X7 20, FHli L, MY 271 LR
BFERie LR, T L, EEEROEEL 25 Ho ol R EARELE AFT 5, AEICLSE
BB FRY A7 2R ATERNWY A713, RBIC L L HEERERBRREREALTE RV 27 X
Dbm< 2%, T, AR, K SCEOME. WEIFORLED D ORS, ERBOBE, B
FOWEHEH OB D 7D TH D,

RPUTTS U Tl 72 Tl 2 M E T 57202, EAICBEE T 2 NEHH 2 BifE 95, 72720, Z
ik, 477 ROWEHERIOFRIEICH T2 ERZEZHT 720 TR,

D7 7 RO ORI LI 2778 £ OZ OBATEOBYNE, 725N
77 v ROBEEHC K> TIP3 EO SR OB Z R L. Bl 5 R0 4%
Wit %,

-7 7 ROEBSHORGR RS R 2 A & L CTIBERE RN 5 2 LAY TH 50
EDi Floo AFLUEEARLICESE, U7 7 v FOMKRAEEORRICEE pEELE L SHE
5 &9 RFEGETTRDUCE U THERAHEEDEO ONL0E D D afimmltiT 2, EE RN
EENRO N DHEE, BEAREFICBWTHEBEEROMNRIERELWME S S &, 3 EH
IR FENEIZBE 9 2 M B O BRR M@ Y] TR WA 13, M ERICK L TR FIEMN B R 2 KA
THIENRDLNTND, FZHOfmIL, BEAREE A £ TICAF LEEAEERLIESH T
D05, FRROFEZRRDUCE Y, U7 7 Fidikie s U TR TE < RO TREMEDN H 5,



BET L ERE B O L L TOMBERORIR, Ml KON LG L, B ERN LR L
ROPGIREFFREWIEICTK R L TN D00 E D METHET 5,

FAT=HIE, MMBEEEITG LT, i, Gl LB O & 2 03k, 3 X OB A O Tk
U 7o R O BB A 2 G A L O BEER B A FHZ MG LT\ D,

VI TNT . 2024451 H26A r—tY—TAhP— F—FT vk
TR e T —eexT—)L )b



M KPMG Audit S.a r.l. Tel: +352 22 51511

39, Avenue John F. Kennedy Fex: +352°22 5111
L1855 Luxembourg E-mail: info@kpmg.lu
Intarnet: www.kpmg.lu

To the Unitholders of

DWS Global Utility Bond Master Fund
2, Boulevard Konrad Adenauer

L-1115 Luxembourg

REPORT OF THE REVISEUR D'ENTREPRISES AGREE

Report on the audit of the financial statements

Opinion

We have audited the financial statements of DWS Global Utility Bond Master Fund (*the Fund™}, which comprise the
statement of net assets and the statement of investments and other net assets as at 30 September 2023 and the
statement of operations and the statement of changes in net assets for the year then ended, and explanatory infor-
mation to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
DWS Global Utility Bond Master Fund as at 30 September 2023, and of the results of their operations and changes
in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relat-
ing to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession {"Law of 23 July 2016™)
and with International Standards on Auditing (*ISAs") as adopted for Luxembourg by the Commission de Surveil-
lance du Secteur Financier ("CSSF”). Qur responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the = Responsibilities of “réviseur d'entreprises agréé” for the
Audit of the Financial Statements » section of our report. We are also independent of the Fund in accordance with
the International Gode of Ethics for Professional Accountants, including International Independence Standards, is-
sued by the International Ethics Standards Board for Accountants ("IESBA Code™) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,

Other information

The Management Board of the Fund's Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and
our report of the “réviseur d'entreprises agréé” thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In cennection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If. based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Management Board of the Fund's Management GCompany for

the financlal statements

The Management Board of the Fund’s Management Company is responsible for the preparation and fair presenta-
tion of these finanecial statements in accordance with Luxembourg legal and requlatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Management Board
of the Fund's Management Company determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Board of the Fund's Management Company is responsible
for assessing the Fund's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the geing cencern basis of accounting unless the Management Board of the Fund's Manage-
ment Company either intends to liquidate the Fund or to cease operations, or has no realistic alternative but to do
s0.

Respongibilities of the “réviseur d'entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d"entrepris-
es agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or errerand are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the econom-
ic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures respensive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management Board of the Fund’s Management Company.

Vg
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Conclude on the appropriateness of the Management Board of the Fund’s Management Company use of the go-
ing concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's ability to continue as a going con-
cern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur d'entreprises agréé” to the related disclosures in the financial statements ar, if such disclosures are in-
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d’entreprises agréé”. However, future events or conditions may cause the Fund to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 26 January 2024 KPMG Audit S.ar.l.

Cabinet de révision agréé
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Pia Schanz
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4.375 % 2i
Rete Gas SpA
(MTN)
2023/2033

3.75 % Acciona

Energia

Financiacion g 700 000 111,979,000 700,000 111,979,000 % 95.993 710,923.85 104,896,814  1.00
Filiales SA

(MTN)

2023/2030

3.875 % ACEA
SpA (MTN) EUR 270,000 43,191,900 270,000 43,191,900 % 96.275 275,019. 04 40,579,059  0.39
2023/2031

1.625 %
Alliander NV
2018/perpetual
*

3.971 %
Amprion GmbH
(MTN)
2022/2032

2.00 % APA

Infrastructure o

Ltd (MTN) EUR 400,000 63,988,000 400,000 63,988, 000 % 83
2020/2030

0.625 % AusNet

Services

Holdings Pty EUR 130,000 20, 796, 100 % 78.416 107, 853. 32 15,913,757  0.15
Ltd (MTN)

2020/2030

1.625 % AusNet

Services

Holdings Pty EUR 200,000 31,994,000 100,000 15,997, 000 % 87.308 184, 743. 65 27,258,926  0.26
Ltd (MTN)

2021/2081 *

4.25 % Cadent
Finance PLC
(MTN)
2023/2029

1.00 % Czech

Gas Networks

Investments EUR 300,000 47,991,000 130,000 20, 796, 100 % 87.232 276, 874. 25 40,852,796  0.39
Sarl (MTN)

2020/2027

3. 10 % Duke
Energy Corp
(MTN)
2022/2028

3.875 % EDP -

Energias de

Portugal SA EUR 400, 000 63,988,000 400,000 63,988, 000 % 98.851 418, 337. 25 61,725,661  0.59
(MTN)

2023/2028

EUR 400, 000 63,988,000 400,000 63,988, 000 % 95.725 405, 108. 02 59,773,688  0.57

EUR 230,000 36, 793, 100 % 93.088 226, 520. 24 33,423,061  0.32

EUR 200,000 31,994,000 100,000 15,997,000 % 97.484 206, 276. 05 30,436,031 0.29

.674 354, 108. 21 52,248,666  0.50

EUR 400,000 63,988,000 400,000 63,988, 000 % 98.924 418, 646. 18 61,771,244  0.59

EUR 150, 000 23, 995, 500 % 94.042 149, 244. 59 22,021,039  0.21
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1.875 % EDP
Finance BV
(MIN)
2022/2029

4.75 %

Electricite de

France SA EUR 200,000 31,994,000 400,000 63,988,000 200,000 31,994,000 % 99.803 211, 183. 06 31,160,061  0.30
(MTN)

2022/2034

7.50 %
Electricite de
France SA
(MTN)
2022/perpetual
*

4.625 %

Electricite de

France SA EUR 400, 000 63,988,000 400,000 63,988, 000 % 91.773 388, 383. 17 57,305,937  0.54
(MTN)

2023/2043

5.85 % Elia
Group SA
2023/perpetual
*

EUR 100, 000 15,997, 000 % 87.897 92, 994. 99 13,721,411 0.13

EUR 200,000 31,994,000 200,000 31,994, 000 % 102.019 215,872. 11 31,851,930  0.30

EUR 200,000 31,994,000 200,000 31,994, 000 % 100. 122 211, 858. 06 31,259,657  0.30

2. 125 % EnBW
Energie Baden—
Wuerttemberg
AG 2021/2081 *

6.125 % EnBW

International

Finance BV EUR 250,000 39, 992, 500 % 115.073 304, 367. 95 44,909,491  0.43
(MTN)

2009/2039

4.00 % EnBW

International

Finance BV EUR 180,000 28,794,600 180,000 28, 794, 600 % 94. 882 180, 693. 20 26,661,282  0.25
(MTN)

2023/2035

0.00 % Enel

Finance

International  EUR 300,000 47,991,000 300,000 47,991,000 140,000 22,395,800 % 89.887 285, 301. 21 42,096,194  0.40
NV (MTN)

2021/2026

4.50 % Enel

Finance

International  EUR 210,000 33,593,700 210,000 33,593,700 % 91.681 203, 696. 76 30, 055,457  0.29
NV (MTN)

2023/2043

2.25 % Enel

SpA
2020/ perpetual
*

EUR 400, 000 63,988,000 200,000 31,994, 000 % 70.572 298, 660. 57 44,067,367  0.42

EUR 160, 000 25, 595, 200 % 88.048 149, 047. 59 21,991,972 0.21

6.375 % Enel
SpA (MTN)

EUR 250,000 39, 992, 500 250,000 39,992, 500 % 101. 102 267, 414. 67 39, 457, 035 0.37
2023/perpetual
*

1.50 % Engie
SA
2020/perpetual
*

EUR 200,000 31,994,000 100,000 15,997, 000 % 82.38 174, 316. 00 25,720,326  0.24

1.875 % Engie
SA
2021/perpetual
*

EUR 400, 000 63,988,000 300,000 47,991, 000 % 76.105 322, 076. 22 47,522,346  0.45

3.50 % Engie
SA (MTN) EUR 200,000 31,994,000 100,000 15,997,000 % 97.107 205, 478. 32 30,318,326 0.29
2022/2029
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4.50 % Engie

SA (MTN) EUR 400, 000 63, 988, 000 400, 000 63, 988, 000 % 96. 668 409, 098. 80 60, 362, 528 0.57
2023/2042

1.659 % EP
Infrastructure
AS (MIN)
2018/2024

4.25 % ESB
Finance DAC
(MTN)
2023/2036

3.722 %
Eurogrid GmbH
(MTN)
2023/2030

3.875 %

FLUVIUS System

Operator CVBA  EUR 200,000 31,994,000 200,000 31,994, 000 % 95.993 203, 121. 10 29,970,518  0.28
(MTN)

2023/2033

4.00 % Fortum
Oyj (MTN) EUR 200, 000 31, 994, 000 200, 000 31, 994, 000 % 98.512 208, 451. 30 30, 756, 989 0.29
2023/2028

4.25 % Hera
SpA (MTN) EUR 190, 000 30, 394, 300 190, 000 30, 394, 300 % 96.017 193, 013. 29 28,479, 111 0.27
2023/2033

1.575 %

Tberdrola

Finanzas SA EUR 200,000 31,994,000 100,000 15,997, 000 % 84.497 178, 795. 57 26,381,286  0.25
2021/perpetual

*

4.875 %
Tberdrola
Finanzas SA
(MTN)
2023/perpetual
%

1.825 %
Iberdrola
International
BV
2021/perpetual
*

EUR 400, 000 63,988,000 400,000 63,988, 000 % 97.924 414, 414. 19 61,146,814  0.58

EUR 270,000 43,191,900 270,000 43,191,900 % 99.119 283, 143. 21 41,777,781 0.40

EUR 200,000 31,994,000 200,000 31,994,000 % 97.005 205, 262. 49 30, 286,480  0.29

EUR 300,000 47,991,000 300,000 47,991, 000 % 96.521 306, 357. 52 45,203,052  0.43

EUR 100, 000 15, 997, 000 % 77.652 82, 155. 78 12,122,085  0.11

4.25 %

National Gas

Transmission EUR 180,000 28,794,600 180,000 28,794, 600 % 98.463 187,512. 85 27,667,521  0.26
PLC (MTN)

2023/2030

3.949 %

National Grid

Electricity

Distribution EUR 200,000 31,994,000 200,000 31,994,000 100,000 15,997,000 % 95.32 201, 697. 03 29,760,397  0.28
East Midlands

PLC (MTN)

2022/2032

4.151 %

National Grid

North America, EUR 320,000 51,190,400 320,000 51,190,400 % 99.501 336, 870. 44 49,705,233  0.47
Inc. (MTN)

2023/2027

3.875 %
National Grid
PLC (MTN)
2023/2029

EUR 120,000 19,196,400 120,000 19, 196, 400 % 97.472 123, 750. 40 18,259,372 0.17
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0.905 %
NorteGas
Energia
Distribucion
SA (MTN)
2021/2031

1.75 % Orsted
AS 2019/3019 *

2.875 % Orsted
AS (MTN) EUR 140, 000 22, 395, 800 % 88.408 130, 949. 87 19, 321, 653 0.18
2022/2033

3.75 % Orsted
AS (MTN) EUR 120,000 19, 196, 400 120,000 19, 196, 400 % 97.643 123, 967. 50 18, 291, 405 0.17
2023/2030

3.625 % Orsted
AS (MTN) EUR 200, 000 31, 994, 000 200, 000 31,994, 000 % 98.742 208, 937. 98 30, 828, 799 0.29
2023/2028

2.75 % RWE AG
(MTN) EUR 400,000 63,988,000 400,000 63,988, 000 % 90.981 385, 031. 42 56,811,386  0.54
2022/2030

3.625 % RWE AG
(MTN) EUR 400,000 63,988,000 400,000 63,988, 000 % 97.569 412,911.83 60,925,141  0.58
2023/2029

0.75 % Snam
SpA (MTN) EUR 350, 000 55, 989, 500 240,000 38, 392, 800 % 82.319 304, 827. 12 44,977, 242 0.43
2022/2029

1.875 %
Southern Co. EUR 300,000 47,991,000 110,000 17,596, 700 % 79.377 251, 942. 49 37,174,114 0.35
2021/2081 *

2.625 % SPP

Infrastructure

Financing BV EUR 400,000 63,988,000 400,000 63,988, 000 % 94.255 398, 886. 98 58,855,774  0.56
(MTN)

2015/2025

1.00 % SPP-
Distribucia AS
(MTN)
2021/2031

4.00 % SSE PLC
2022/perpetual EUR 400,000 63,988,000 400,000 63,988, 000 % 92.295 390, 592. 27 57,631,889  0.55
*,

EUR 400,000 63,988,000 200,000 31,994, 000 % 74.936 317,129.01 46,792,385  0.44

o]

UR 300,000 47,991,000 200,000 31,994, 000 % 84.032 266, 717. 45 39, 354,160  0.37

EUR 400,000 63,988,000 240,000 38,392, 800 % 70.133 296, 802. 73 43,793,243  0.42

5.00 % Suez
SACA (MTN) EUR 400, 000 63, 988, 000 400, 000 63, 988, 000 % 102. 552 433, 999. 87 64, 036, 681 0.61
2022/2032

2.995 % TenneT
Holding BV
2017/perpetual
*

1.625 % TenneT
Holding BV
(MTN)
2022/2026

2.75 % TenneT
Holding BV
(MTN)
2022/2042

1.375 %

Teollisuuden

Voima Oyj EUR 370,000 59,188,900 100,000 15,997, 000 % 85.561 334, 936. 94 49,419,945  0.47
(MTN)

2021/2028

4.75 %

Teollisuuden

Voima Oyj EUR 190,000 30,394,300 190,000 30, 394, 300 % 98.018 197, 035. 70 29,072,618  0.28
(MTN)

2023/2030

EUR 530,000 84,784, 100 % 98.8 554, 010. 88 81,744,305 0.78

EUR 250,000 39,992,500 250,000 39,992, 500 % 95.541 252, 705. 83 37,286,745  0.35

EUR 250,000 39,992,500 250,000 39,992, 500 % 85.828 227,014. 96 33,496,057  0.32
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2.375 % Terna
— Rete
Elettrica
Nazionale
2022/perpetual
*

3.875 % Terna
- Rete
Elettrica
Nazionale
(MTN)
2023/2033

3.00 %
Vattenfall AB
2015/2077 *

3.75 %
Vattenfall AB
(MTN)
2022/2026

3.125 % APA
Infrastructure
Ltd 2019/2031

6.25 % E.ON
International
Finance BV
(MTN)
2002/2030

6.375 % E.ON
International
Finance BV
(MTN)
2002/2032

4.75 % E.ON
International
Finance BV
(MTN)
2012/2034

5.75 % Enel
Finance
International
NV (MTN)
2009/2040

7.375 %
Iberdrola
Finanzas SA
(MTN)
2009/2024

1.125 %
National Gas
Transmission
PLC (MTN)
2021/2033

5.625 % NGG
Finance PLC
2013/2073 *

2.125 % Orsted
A/S (MTN)
2019/2027

4.875 % Orsted
AS (MTN)
2012/2032

2.50 % Orsted
AS 2021/3021 *

2.50 %
Vattenfall AB
2021/2083 *

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

400, 000

260, 000

250, 000

310, 000

400, 000

300, 000

200, 000

200, 000

400, 000

400, 000

190, 000

600, 000

130, 000

600, 000

400, 000

400, 000

63, 988, 000

41, 592, 200

39, 992, 500

49, 590, 700

74, 932, 000

56, 199, 000

37, 466, 000

37, 466, 000

74,932, 000

74,932, 000

35,592, 700

112, 398, 000

24, 352, 900

112, 398, 000

74,932, 000

74,932, 000

(@R
)

(FoR

() )

270,000 43,191, 900

260, 000 41, 592, 200

250,000 39, 992, 500

310, 000

49, 590, 700

210,000 39, 339, 300

100,000 18, 733, 000

200, 000 37, 466, 000

300, 000 56, 199, 000

600, 000 112, 398, 000

600,000 112, 398, 000

200,000 37, 466, 000

300, 000 56, 199, 000

(M)

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

86.

96.

92.

99.

79.

102.

103.

90.

93.

100.

64.

468

443

379

441

754

288

215

166

992

464

757

95. 64

89.

92.

64.

165

601

021

79.95

Ck Fv)

365, 932.

265, 295.

244, 342

326, 146.

389, 709.

374, 864.

252, 174.

220, 293.

459, 282.

490, 907.

150, 303.

701, 002.

141, 601.

678, 721.

312, 832.

390, 667.

41

29

35

45

74

86

75

45

26

03

51

57

08

92

05

47

(M)

53,993, 327

39, 144, 320

36, 052, 714

48,122, 909

57,501, 672

55,311, 310

37, 208, 384

32, 504, 299

67,767, 097

72,433, 332

22,177, 283

103, 432, 929

20, 893, 239

100, 146, 305

46, 158, 369

57,642, 985

(%)
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6.875 %
Vattenfall AB
2023/2083 *

4.375 % Abu
Dhabi National
Energy Co.
PJSC —Reg—
(MTN)
2018/2025

4.375 % Abu
Dhabi National
Energy Co.
PJSC -Reg-
(MTN)
2023/2029

2.40 %
Baltimore Gas
and Electric
Co. (MTN)
2016/2026

5.40 %

Baltimore Gas
and Electric
Co. 2023/2053

3.50 %
Berkshire
Hathaway
Energy Co.
(MTN)
2015/2025

4.95 %
CenterPoint
Energy Houston
Electric LLC
(MTN)
2023/2033

3.875 %
Comision
Federal de
Electricidad —
Reg— 2021/2033

3.70 %
Commonweal th
Edison Co.
(MTN)
2018/2028

6.75 %
Consolidated
Edison Co. of
New York, Inc.
2008/2038

3.35 %
Consolidated
Edison Co. of
New York, Inc.
(MTN)
2020/2030

6.15 %
Consolidated
Edison Co. of
New York, Inc.
2022/2052

GBP

USD

USD

USD

USD

USD

USD

Ush

USD

USD

USD

USD

(@R
)

130, 000

700, 000

210, 000

170, 000

160, 000

600, 000

430, 000

510, 000

500, 000

600, 000

350, 000

1, 250, 000

C2N Fz
(M) 1) (M) L) (M)

24,352,900 130,000 24, 352, 900

103, 285,000 360,000 53, 118, 000

30, 985,500 210,000 30, 985, 500

25, 083, 500

23,608,000 160,000 23,608,000

88, 530, 000

63, 446, 500 430,000 63, 446, 500

75,250,500 200,000 29,510, 000

73,775, 000

88, 530, 000 300, 000 44, 265, 000

51,642,500 350,000 51,642,500

184, 437,500 1, 250, 000 184, 437,500

%

%

%

%

%

%

%

%

%

%

%

%

97. 569

98. 264

95. 706

92.198

92. 642

97. 046

95. 65

76. 147

92.993

107.836

88. 048

101. 758

Ck Fv)

154, 947.

687, 848.

200, 982.

156, 736.

148, 227.

582, 276.

411, 295.

388, 349.

464, 965.

647, 016.

308, 168.

1,271, 975.

29

00

60

60

20

00

00

70

00

00

00

00

(M)

22,862,473

101, 491, 972

29, 654, 983

23,126, 485

21, 870, 923

85,914, 824

60, 686, 577

57, 300, 998

68, 605, 586

95, 467, 211

45, 470, 188

187, 679, 911

(%)

0.22
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7.00 %
Dominion
Energy, Inc.
2008/2038

5.75 %
Dominion
Energy, Inc
2014/2054 *

4.85 %
Dominion
Energy, Inc.
2022/2052

5.375 %
Dominion
Energy,
(MTN)
2022/2032

4.80 % Duke
Energy Corp
2015/2045

3.75 % Duke
Energy Corp
2016/2046

6.40 % Duke
Energy Florida
LLC 2008/2038

3.25 % Duke
Energy
Progress LLC
(MTN)
2015/2025

6.65 % E.ON
International
Finance BV —
Reg— 2008/2038

1.71 % EDP
Finance BV —
Reg— (MTN)
2020/2028

6.95 %
Electricite de
France SA —
Reg— 2009/2039

5.70 %
Electricite de
France SA -
Reg— (MTN)
2023/2028

4.25 %
Enbridge,
(MTN)
2016/2026

1.60 %
Enbridge,
(MTN)
2021/2026

5.70 %
Enbridge,
(MTN)
2023/2033

6.80 % Enel
Finance
International
NV —Reg—
2007/2037

6.50 % Energy
Transfer LP
2012/2042

Inc.

Inc.

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

(@R
)

800, 000

130, 000

500, 000

400, 000

300, 000

800, 000

1, 500, 000

400, 000

700, 000

800, 000

200, 000

500, 000

600, 000

600, 000

300, 000

500, 000

1, 500, 000

118, 040, 000

19, 181, 500

73,775,000

59, 020, 000

44, 265, 000

118, 040, 000

221, 325, 000

59, 020, 000

103, 285, 000

118, 040, 000

29, 510, 000

73,775,000

88, 530, 000

88, 530, 000

44, 265, 000

73,775,000

221, 325, 000

(@R

) ()

400, 000 59, 020, 000

500, 000 73,775, 000

400, 000 59, 020, 000

500, 000 73,775, 000

700, 000 103, 285, 000

400,000 59, 020, 000

300, 000 44, 265, 000

500, 000 73,775, 000

600, 000 88, 530, 000

510, 000

75, 250, 500

300, 000 44, 265, 000

200,000 29, 510, 000

700, 000 103, 285, 000

— 21

(FoR

TN

400, 000 59, 020, 000

70,000 10, 328, 500

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

104.

97.

81.

96.

82.

69.

104.

96.

102.

84.

104.

908

659

487

147

607

721

253

148

173

716

661

99. 13

95.

88.

96.

101.

571

886

364

632

96. 25

Ck Fv)

839, 264.

126, 956.

407, 435.

384, 588.

247, 821.

557, 768.

1, 563, 795

384, 592.

715, 211.

677, 728.

209, 322.

495, 650.

573, 426.

533, 316.

289, 092.

508, 160.

1, 443, 750.

00

70

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

(M)

123, 833, 403

18, 732, 461

60, 117, 034

56, 745, 959

36, 565, 989

82, 298, 668

230, 737, 952

56, 746, 550

105, 529, 383

99, 998, 766

30, 885, 461

73,133, 158

84, 609, 006

78, 690, 776

42, 655, 525

74,979, 008

213, 025, 313

(%)
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2.40 % Entergy
Corp. (MTN) Ush 540,000 79,677,000 200, 000 29,510, 000 % 78.096 421, 718. 40 62, 224, 550 0.59
2021/2031

5.80 % Entergy
Texas, Inc. USD 400, 000 59, 020, 000 400, 000 59, 020, 000 % 96.479 385, 916. 00 56, 941, 906 0. 54
2023/2053

5.95 %

Enterprise

Products USD 1,200,000 177,060,000 600,000 88,530,000 % 99.269 1,191, 228. 00 175, 765, 691 1. 67
Operating LLC

2011/2041

4.85 %

Enterprise

Products USD 800, 000 118, 040,000 450,000 66, 397, 500 % 86.575 692, 600. 00 102,193,130  0.97
Operating LLC

2013/2044

7.60 % Exelon
Corp. USh 200, 000 29,510, 000 % 108. 598 217, 196. 00 32,047,270 0. 30
2002/2032

4.95 % Exelon
Corp. USD 110,000 16, 230, 500 % 90. 658 99, 723. 80 14, 714, 247 0.14
2016/2035

3.35 % Exelon
Corp. (MTN) USDh 1,500,000 221,325,000 1,500,000 221, 325, 000 % 83.758 1, 256, 370. 00 185, 377, 394 1.76
2023/2032

2.25 %
FirstEnergy
Corp. (MTN)
2020/2030

4.125 %
Florida Power
& Light Co
2011/2042

4.30 % Georgia
Power Co. USD 700, 000 103, 285, 000 200, 000 29, 510, 000 % 80.876 566, 132. 00 83, 532, 777 0.79
2012/2042

10.00 % Israel

Electric

Corp., Ltd - USD 400, 000 59, 020, 000 % 98.662 394, 648. 00 58,230,312  0.56
144A- (MTN)

2014/2024

6.95 % Kinder

Morgan Energy

Partners LP USD 800, 000 118,040,000 400,000 59, 020, 000 % 103. 636 829, 088. 00 122,331,934 1.16
(MTN)

2007/2038

4.70 % Kinder
Morgan Energy
Partners LP
2012/2042

5.05 % Kinder
Morgan, Tnc.  USD 300,000 44, 265, 000 % 81.014 243, 042. 00 35,860,847  0.34
2015/2046

4.30 % Kinder

%ﬁ?ﬁ?”’ Ine- " ysp 200,000 29,510,000 300, 000 44, 265, 000 %

2018/2028

USD 500,000 73,775,000 500,000 73,775,000 % 77.992 389, 960. 00 57,538,598  0.55

USD 600, 000 88,530, 000 % 81.822 490, 932. 00 72,437,017  0.69

USD 350,000 51, 642, 500 % 78.693 275, 425. 50 40,639,033  0.39

94. 347 188, 694. 00 27,841,800  0.26
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3.60 % Kinder
Morgan, Inc
2021/2051

5.20 % Kinder
Morgan, Inc
(MTN)
2023/2033

4.125 % MPLX
LP (MTN)
2017/2027

4.70 % MPLX LP
2018/2048

5.00 % MPLX LP
(MTN)
2023/2033

5.602 %
National Grid
PLC (MIN)
2023/2028

8.541 %
National Rural
Utilities
Cooperative
Finance Corp.
2013/2043 *

2.40 %
National Rural
Utilities
Cooperative
Finance Corp.
(MTN)
2020/2030

5.80 %
National Rural
Utilities
Cooperative
Finance Corp.
2022/2033

4.80 % NextEra
Energy Capital
Holdings, Inc.
2017/2077 *

2.25 % NextEra
Energy Capital
Holdings, Inc.
(MTN)
2020/2030

1.90 % NextEra
Energy Capital
Holdings, Inc.
(MTN)
2021/2028

5.00 % NextEra
Energy Capital
Holdings, Inc.
(MTN)
2022/2032

4.90 % NextEra
Energy Capital
Holdings, Inc.
(MTN)
2023/2028

5.749 %
NextEra Energy
Capital
Holdings, Inc.
2023/2025

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

130, 000

300, 000

400, 000

400, 000

210, 000

143, 000

434, 000

300, 000

305, 000

400, 000

150, 000

380, 000

800, 000

250, 000

53, 855, 750

19, 181, 500

44, 265, 000

59, 020, 000

59, 020, 000

30, 985, 500

21, 099, 650

64, 036, 700

44, 265, 000

45,002, 750

59, 020, 000

22,132, 500

56, 069, 000

118, 040, 000

36, 887, 500

(@R

)

130, 000

200, 000

400, 000

210, 000

200, 000

300, 000

200, 000

200, 000

F7
() )

19, 181, 500

29, 510, 000

59, 020, 000

30, 985, 500

47,000 6, 934, 850

29, 510, 000

44, 265, 000

29, 510, 000

29, 510, 000

800, 000 118, 040, 000

250, 000

36, 887, 500

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

64.

93.

94.

76.

91.

99.

98.

82.

100.

87.

80.

85.

94.

97.

99.

066

067

768

808

624

178

425

518

519

296

492

014

067

001

854

Ck Fv)

233, 840.

120, 987.

284, 304.

307, 232.

366, 496.

208, 273.

140, 747.

358, 128.

301, 557.

266, 252.

321, 968.

127, 521.

357, 454.

776, 008.

249, 635.

90

00

00

00

80

75

00

80

00

00

60

00

00

(M)

34, 503, 225

17, 851, 647

41, 949, 055

45, 332, 082

54, 076, 485

30, 730, 799

20, 767, 331

52, 841, 804

44, 494, 735

39, 285, 601

47, 506, 378

18, 815, 724

52, 742, 426

114, 499, 980

36, 833, 644

(%)
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4.278 %

Niagara Mohawk
Power Corp. -
Reg— 2014/2034

5.25 % Oncor
Electric

Delivery Co.,
LLC 2011/2040

4.55 % Oncor
Electric
Delivery Co.,
LLC (MTN)
2023/2032

4.95 % Oncor
Electric

Delivery Co.,
LLC 2023/2052

6.85 % ONEOK
Partners LP
2007/2037

3.40 % ONEOK,
Inc. (MTN)
2019/2029

6.10 % ONEOK,
Inc. (MTN)
2022/2032

6.75 % Pacific
Gas and
Electric Co.
2023/2053

6.25 %
PacifiCorp
2007/2037

5.50 %
PacifiCorp
2023/2054

3.70 % PECO
Energy Co.
2017/2047

4.90 % PECO
Energy Co.
(MTN)
2023/2033

4.65 % Plains
All American
Pipeline LP
Via PAA
Finance Corp.
(MTN)
2015/2025

3.80 % Plains
A1l American
Pipeline LP
Via PAA
Finance Corp.
(MTN)
2020/2030

5.25 % PPL
Electric
Utilities
Corp.
2023/2053

5.25 % Public
Service Co. of
Colorado
2023/2053

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

(@R
)

150, 000

750, 000

400, 000

400, 000

400, 000

600, 000

500, 000

400, 000

1, 650, 000

800, 000

300, 000

450, 000

400, 000

400, 000

700, 000

800, 000

(M)

22,132, 500

110, 662, 500

59, 020, 000

59, 020, 000

59, 020, 000

88, 530, 000

73,775,000

59, 020, 000

243, 457, 500

118, 040, 000

44, 265, 000

66, 397, 500

59, 020, 000

59, 020, 000

103, 285, 000

118, 040, 000

(@R
)

250, 000

400, 000

400, 000

200, 000

500, 000

400, 000

400, 000

800, 000

450, 000

400, 000

400, 000

700, 000

800, 000

(M)

36, 887, 500

59, 020, 000

59, 020, 000

29, 510, 000

73,775,000

59, 020, 000

59, 020, 000

118, 040, 000

66, 397, 500

59, 020, 000

59, 020, 000

103, 285, 000

118, 040, 000

(FoR
HE9)

(M)

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

84.

95.

92.

87.

102.

87.

99.

94.

100.

85.

72.

95.

97.

86.

92.

88.

352

426

037

744

137

054

113

1

278

512

964

683

165

322

221

003

Ck Fv)

126, 528.

715, 695.

368, 146.

350, 976.

408, 548.

522, 324.

495, 565.

379, 108.

1,654, 587.

684, 096.

218, 892.

430, 573.

388, 660.

345, 288.

645, 547.

704, 024.

00

00

68

00

00

00

00

00

00

00

00

50

00

00

00

00

(M)

18, 669, 206

105, 600, 797

54, 320, 043

51, 786, 509

60, 281, 257

77, 068, 906

73,120, 616

55, 937, 385

244,134, 312

100, 938, 365

32,297,515

63, 531, 120

57, 346, 783

50, 947, 244

95, 250, 460

103, 878, 741

(%)
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3.80 % Public
Service
Electric and
Gas Co. (MTN)
2013/2043

4.65 % Public
Service
Electric and
Gas Co. (MTN)
2023/2033

1.60 % Public
Service
Enterprise
Group, Inc
(MTN)
2020/2030

1.70 % San
Diego Gas &
Electric Co.
(MTN)
2020/2030

5.35 % San
Diego Gas &
Electric Co.
2023/2053

3.25 % SGSP
Australia
Assets Pty Ltd
(MTN)
2016/2026

3.15%
Southern
California Gas
Co. (MTN)
2014/2024

5.20 %
Southern Co.
(MTN)
2023/2033

4.15 %
Southern Power
Co. (MTN)
2015/2025

0.90 %
Southern Power
Co. (MIN)
2021/2026

7.625 %
TransCanada
PipeLines Ltd
2009/2039

5.30 %
Transcanada
Trust
2017/2077 *

3.15 %
Virginia
Electric and
Power Co.
(MTN)
2016/2026

3.75 %
Virginia
Electric and
Power Co.
(MTN)
2022/2027

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

(@R
)

600, 000

500, 000

500, 000

230, 000

250, 000

200, 000

800, 000

1, 100, 000

700, 000

400, 000

1, 284, 000

200, 000

350, 000

500, 000

88, 530, 000

73,775, 000

73,775, 000

33, 936, 500

36, 887, 500

29, 510, 000

118, 040, 000

162, 305, 000

103, 285, 000

59, 020, 000

189, 454, 200

29, 510, 000

51, 642, 500

73,775,000

(@R
)

(FoR

() )

500,000 73,775,000

150, 000 22, 132, 500

250,000 36, 887, 500

800, 000 118, 040, 000

1, 100, 000 162, 305, 000

200,000 29,510, 000

600, 000 88, 530, 000

350,000 51, 642, 500

500, 000 73,775, 000

(M)

%

%

%

%

%

%

%

%

%

%

%

%

%

76.

94.

951

586

77.06

7.

91.

93.

97.

95.

96.

89.

111.

86.

94.

94.

573

703

429

454

042

798

858

004

765

905

608

Ck Fv)

461, 706.

472, 930.

385, 300.

178, 417.

229, 257.

186, 858.

779, 632.

1,045, 462

677, 586.

359, 432.

1,425, 291.

173, 530.

332, 167.

473, 040.

00

00

00

90

50

00

00

00

00

00

36

00

50

00

(M)

68, 124, 720

69, 780, 822

56, 851, 015

26, 325, 561

33, 826, 944

27,570, 898

115, 034, 702

154, 257,918

99, 977, 814

53,034, 192

210, 301, 740

25, 604, 352

49,011, 315

69, 797, 052

(%)
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F e v ]

A

Ji%y

TOREM WEHET oA
BN

i ik

i e &

1_

T

HERK EE

4.75 % WEC
Energy Group
Inc. (MTN)
2023/2028

6.30 %
Williams Cos
Inc. 2010/2040

4.00 %
Williams Cos
Inc. (MTN)
2015/2025

3.75 %
Williams Cos,
Inc. (MTN)
2017/2027

4.65 %
Williams Cos
Inc. (MTN)
2022/2032

5.30 %
Williams Cos,
Inc. (MTN)
2023/2028

4.60 % Xcel
Energy, Inc.
(MTN)
2022/2032

RIS TR
EISES ElE ¢
TW5HIMEES

F BB
2.65 %

American
Transmission
Systems, Inc.
—144A-
2021/2032

6. 055 %
Columbia
Pipelines
Holding Co.
LLC —144A-
2023/2026

6.544 %
Columbia
Pipelines
Operating Co.
LLC —144A-
2023/2053

2.742 %
KeySpan Gas
East Corp. -
144A- (MIN)
2016/2026

4.30 % Oncor
Electric
Delivery Co.
LLC —144A-
(MTN)
2023/2028

BWESH—
EEDER

[

SD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

(@R
)

350, 000

400, 000

600, 000

550, 000

500, 000

450, 000

600, 000

450, 000

70, 000

160, 000

515, 000

190, 000

(M)

51, 642, 500

59, 020, 000

88, 530, 000

81, 152, 500

73,775, 000

66, 397, 500

88, 530, 000

66, 397, 500

10, 328, 500

23, 608, 000

75, 988, 250

28, 034, 500

(@R

)

350, 000

250, 000

250, 000

500, 000

450, 000

600, 000

450, 000

70, 000

160, 000

300, 000

190, 000

F7
() )

51, 642, 500

36, 887, 500

36, 887, 500

73, 775, 000

66, 397, 500

88, 530, 000

66, 397, 500

10, 328, 500

23, 608, 000

44, 265, 000

28, 034, 500

(M)

%

%

%

%

%

%

%

%

%

%

%

96.

98.

896

775

96. 44

93.

91.

97.

91.

79.

100.

98.

91.

95.

149

377

957

376

647

435

619

265

725

Ck Fv)

339, 136.

395, 100.

578, 640.

512,319

456, 885.

440, 806.

548, 256.

1,238, 398

358, 411.

70, 304.

157, 790.

470, 014.

181, 877.

00

00

00

50

00

50

00

65

50

50

40

75

50

(M)

50, 039, 517

58, 297, 005

85, 378, 332

75,592, 742

67,413, 382

65, 040, 999

80, 895, 173

182,725,721

52, 883,617

10, 373, 429

23,281,974

69, 350, 676

26, 836, 025

69, 403, 577. 47 10, 240, 497, 856

(%)

97.23
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n#x
/b

MR RO EM
BN

WS T oseH,

i e &

1_

T

WO PE
HE e

TUNT4T
(= A FA&H

Fva—bh &K

PVEPNL £

ER)
ERMTVNT 4
5

R4 ARAL G
EFEY

Germany
Federal
Republic Notes
10 year
12/2023 (MS)

US Treasury
Notes 30 year
Futures
12/2023 (MS)

BETINT«
5

K&/ Kb
SiEABIEI
SEABENY
(av4)
F—=To Ko
ayv
AUD/USD 34.7
)

MXN/USD 163. 2
B
2B—XF K
oiav
EUR/USD 11.8
)
SEABENY
(a—*hm)
F—=To Ko
av
USD/EUR 6.1
=)

USD/GBP 4.0
B

HAL

LA

-18

-26

o F7
() )

18

26

Ck Fv)

208, 891. 71

56, 751. 10

152, 140. 61

120, 938. 11

193, 506. 03

38,189.79

-54, 269. 69

—24,565. 71

-31,922. 31

(M)

30, 821,972

8,373, 625

22, 448, 347

17,844,418

28,551, 815

5,634, 904

-8, 007, 493

-3,624, 671

-4, 710, 137

(%)

0.29

0.17

-0.08

-0.03

-0. 05



n#x A =y A = G PE
LA S FREREORIT MEMB PR o g s A it
ﬁ/b
= () = (D) AN ) Ok ) () )
RITHES 459, 541.56 67,805,357 0.65
TREESRTTICHAIS
ANT=ERILFE
%
o—od T4 EUR - 389,375 62,288,319 411,959, 27 60,784,590  0.58
E U /BRINAER
EEEEERT
LS DEE
Z L AUD 7,731 751, 144 5, 004. 98 738,485 0.0l
AR R GBP 8,065 1,510,816 9, 852. 58 1,453,748 0.0l
A A< JPY 239 239 1. 60 236 0.00
AFay  MN 87,526 752, 724 5,037. 45 743,276 0.01
¥ R UsD 27, 685. 63 4,085,022  0.04
FOMDEE 1,864,706.00 275,137,370  2.61
HRIFE 1,000, 951. 04 147,690,326 1.40
N N
ﬁéﬁ OEE&E,;E@ 34, 428. 57 5,079,936  0.05
Z DAt D AU 829, 326. 39 122,367,109  1.16
f%i&ﬁzg“: 143,100.87 21,114,533  0.20
BEST 72,311,513.43 10, 669, 563, 807 101. 31
0D EE -519,042.93 76,584,784 -0.73
%giﬁ Riz&s -236,311.07 34,867,698 -0.33
Z Oftho Al -282, 731. 86 ~41,717,086  -0. 40
i«%ggﬁx%lt: -300,760.79 44,377,255 -0.42
aEaE -930,561.43 137,304,339 -1.31
MEE 71, 380, 952. 00 10, 532, 259, 468 100. 00

Sty PEAOFEIEIMETA LI Th B 12, =< DT RRGEs L LTV 5 Tl D 5,

WEHIRTIE T L. BECRER— 7+ U ACFR S TG I o—&iT, FHRIZE CTEH
SN LB AT ARETH B,

— 28 —



ZASRESE 1 F Y72 0 MU PEIRS 35 J O T S ARRES: 14K b/l BZASAEA: 1 172 0l 7 ik

(Forimig Geh)
FAAES 1 027 Y & E @S
Class AUDH AUD 5. 48 532
Class EURH EUR 5. 88 941
Class MEXH MXN 173.59 1,493
Class USD Ush 6. 81 1,005
RITERWIAHOHN
Class AUDH (EE 6,317, 338. 0001
Class EURH F 3 1, 935, 864. 00011
Class MEXH F 3 927, 256. 000 11
Class USD (mE 4,059, 150. 000 1

(2—n) (M)

TONRTAIICEHELTEZRICKYEANONIBEES 161, 298. 75 25, 802, 961
R
SRITTR®: 161, 298. 75 25, 802, 961
TS EEHR
SIS IR

MS=TF/LHY « RAZ L L— 1 R « T— o e

FRAHBERNOZIETF

e X e B XUN TR ex— BRIV R T «FT B F% (UK) BIOAT—
FeARY—=K e RV e f U F—Fa3F/L-GmbH

A& L—~ (EHEHES)

20234 9 A 30 HHLIE

5 RV 1. 544640%F K/ = 12k KL
o—n 0.945180—11 = LK KL
YRR 0.8185993ER > K = 1k KL
AAM 149. 240000 H A = 1k kv
AFx v aty 17. 3750002 = 1K Fv



SR Y 4 XL EIE

EHSMNZAERES 1 02472 0 MG PEMAS ZIRE L, 7 7 > ROBEMIZLT 5, FEHE 72 g7 —
2 OFELE L OIS OMGEIL, RSN AR D U <I3BH| EoBRFEEE 1372 M ERAEICB N T
HE SRl A EOJRANZ S W TEA LTV D FEICHE> TIThihl b,

Gl S AF TERWGE ., MO EREEE L LTORXT—F « AR —hK - R
J oA B —FaFACGmbHDONT BTNV T)E L ERESEE O TERE S, 2 ORHEZRRY
T35/X7 A =2 2D <FHE T vV (RSN fiiiE) OEMRICE D IES D, Y% FIEIEAkE
HRE=F D 7 « Tt 2ADOMRER>TND, H=H0DAF LI ERIZE T 2 E#EMEOHR
%, EOMOME IR, =7 VAKX L <IXZ2 ooy 2 FIROF A 2@ L TiThih b,

AR EETHE SN TV D EPEMIFIZ AR SN2 BMEIC RS < O TR,

finiE

LRI
T A FADEEORT 3y (NHAEE) 1TEE R,
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4.

I

Ir.
1.

-
II

V.
1.
2.

*

V.
1
2
VI.
VI

7

BRitEE IRREZSO)

202242108 1 H22520234F 9 H30H £ TOLESE

e

- BRESRIC K DS BORLE (R BUBLPERRAT)
. BN PEREIC L D EORLE. (RSB R A
o PEBR - AMENR SRR

Z OO

HaE

ZH

B ERLREN

AR -

SR ER N

20 LRI 5 g

B PR ARAT N

. PR R

. EE BB LOAEEH
. ARREL

. EOfoEH

PR«

DAt

A&&t

. MBI

SEANER S|

FEIR

ESZEEPS

YERIL -S4 /B8R
LARRMFIE 8%

. RFEBEHM A ORI T

. RFEBLFHMHE O M2 E)
LERRBMFILE BREE
. BRI K

(FRiwLE) (1)
UsSDbD 3, 004, 221. 06 443, 272, 817
USD 115, 867. 45 17,096, 242
uUusbD -17.81 -2,628
USD 14. 36 2,119
USD 3,120, 085. 06 460, 368, 551
uUsbD —835b, 286. 36 —123, 246, 502
uUsbD -1, 033, 357. 13 -152, 471, 845
uUusbD 261, 156. 51 38, 533, 643
USD -63, 085. 74 -9, 308, 301
uUsbD -51, 054. 51 -7, 533, 093
uUsbD -100, 701. 99 —14, 858, 579
USD -41, 590. 61 -6, 136, 695
USD -312,416. 78 —-46, 097, 096
USD -312,416. 78 -46, 097, 096
UsSD ~1,341, 050. 25 -197, 871, 964
UsSD 1,779, 034. 81 262, 496, 586
USD 8, 504, 657. 93 1, 254, 862, 278
uUsbD -8, 965, 534. 62 -1, 322, 864, 633
UsSD -460, 876. 69 -68, 002, 356
UsSD 1,318, 158. 12 194, 494, 231
USD 127, 893. 68 18, 870, 712
uUsbD —245, 204. 46 -36, 179, 918
USD -117,310. 78 -17, 309, 206
USD 1,200, 847. 34 177, 185, 025

REHRHMLE GHIER) OMZEN, WEekhiis GHER) WD O HARFEZERMIGE GHMiH) gz B C o

Hahsd, REBGFHG GHEHE) REICE, W5 BBE TR S DRI OEEDAFE & . £h2h o RIEEii o kb

L3

ES

WCEVET DT IR (AT R) OEBRNEEND,

FBM 4SRRI ERT TR R STV %,



BV I#ERLE (UT TTER] &£W3)
TS T AOREHLEIL, LLTO#WY Th b,
Class AUDH 31, 72% Class EURH 31, 79%
Class MEXH “F3£1.93% Class USD #£1.71%

TERIE, BEDOESFHEEIZBIT A ZENENDZISIESRY T ABHET HE AL KO o &5 (B
SIEHAZRLS) N7 72 ROVPBMEEICEDLEE L L TEINLTND,

m35I1&H
YR I DB X, 572. 54K KV Th o T2,

BB E I, S 7 o FOBEIZE U TEBNCHRE 721308 Sz, BEOGBEICE R
R T AT _XRCOEANEGEEND, KON TWEARENOH 5. SREG IR D B4 3T < CEHEIC
EENTND,

MEELTHHES
20224 720234
(Frimg) (f9)

I. 77> FOHEMEEMLE UuspD 30, 257,107. 00 4, 464, 436, 138
1. AEEEESFd4e UsSD -2, 138, 906. 43 -315, 595, 644
2. A% UusD 41, 226, 285. 08 6, 082, 938, 364
3. NS FAEE UsD 835, 619. 01 123, 295, 585
4. MHEF UsSD 1, 200, 847. 34 177, 185, 025

PR -

YHIEBAMFILE UusD 1,318, 158. 12 194, 494, 231

A HEBIFTAM 4k O Al 25 8y UsSD 127, 893. 68 18, 870, 712

A FEBLEHIG R DAL E) UusD -245, 204. 46 -36, 179, 918
I. 77> FOERMEEMLE UusbD 71,380, 952. 00 10, 532, 259, 468




BEDERN

20224 /20234
(FriEg) ()

ERAE (NEARZED) UsSD 8,504, 657. 93 1,254, 862, 278

BUR :

A A EEART | UsD 81, 674. 26 12, 051, 037

T UNRT 4 T8 LOEOMO SRS L USD 867, 057. 98 127, 934, 405

(i) sl UsSD 7, 555, 925. 69 1,114, 876, 836
ERIBLX (NEARZED) UsD -8, 965, 534. 62 -1,322, 864, 633

BUR =

A A EEART | UsSD -1, 958, 970. 91 -289, 046, 158

T UNRT 4 T8 LOEOMO SRS L USD -320, 830. 49 -47, 338, 539

(i) sl UsSD -6, 685, 733. 22 -986, 479, 937
REREMELE BEOMES UsD -117,310.78 =17, 309, 206

BUR =

A AMEEART | UsSD -245, 204. 46 -36, 179, 918

T UNRT 4 T8 L OEOMO SRS L USD 33,414. 78 4, 930, 351

(i) sl UsD 94, 478. 90 13, 940, 362

U ZomEBiciE, A7 a v BB LIERAT v FEEIR BN/ F213Y 7 MBI MERT U AT ¢ 712 Xk 5 E]
BNEENDZ ERD D,



BESFROMEES KUZRIH 1 AA-YMEEMIZTOEE

(FRiE) (1)
IR pE
20234 UsSDbh 71, 380, 952. 00 10, 532, 259, 468
20224 usSbh 30, 257, 107. 00 4, 464, 436, 138
20214 UsSDbh 50, 568, 674. 41 7,461, 407, 909
WIRZ AR 1 12 7 0 MG PE M
20234 Class AUDH AUD 5.48 532
Class EURH EUR 5. 88 941
Class MEXH MXN 173.59 1, 493
Class USD UusSDbh 6. 81 1, 005
20224 Class AUDH AUD 5.70 554
Class EURH EUR 6.01 961
Class MEXH MXN 156. 36 1, 345
Class USD UusSDbh 6. 90 1,018
20214 Class AUDH AUD 7. 60 738
Class EURH EUR 7.93 1, 269
Class MEXH MXN 183. 74 1, 580
Class USD USD 9. 06 1, 337

RELGEROHIEE (FAVYEBRTIIL—TOEEFFICE D) 2EBLTERSINET 7 FDE
ERITEIC{R S E5E]

BREHFNCB W TRELRBEROS L EEBLIOEAN (FGRIN 5% E) Thoarr—h—%i@
CCEEINTZ, H7 7 NOBEBEIRLIBE NS EO 551X, 0.75% Th o7z, RIS
%6132, 709, 668. 77k KL ThH -7,



HECAE DM *
Class AUDH
E5E =k0) BE ZIIE 1 O%0
(FriEs) (M)

T Bl 20224E10H 20 H AUD 0.03 3
R 20224114 21 H AUD 0.03 3
Hr Bl 2022412 H 20 H AUD 0.03 3
Hr Bl 202341 A20H AUD 0.03 3
SR 202342 A21H AUD 0.03 3
Hr Bl 202343 A20H AUD 0.03 3
Hr Bl 202344 A20H AUD 0.03 3
PSR 202345 A22H AUD 0.03 3
Hr# Bl 202346 A20H AUD 0.03 3
Hr Bl 202347 A20H AUD 0.03 3
PSR 202348 A21H AUD 0.03 3
Hr il 202349 A20H AUD 0.03 3
Class EURH

E5E =k0) BE ZRIIE 1 O%0Y

(FriEg) (M)

SR 2022410 20 H EUR 0. 02 3
PR 20224114 21 H EUR 0.02 3
T Bl 2022412 H 20 H EUR 0. 02 3
PR 202341 A20H EUR 0.02 3
SR 202342 A21H EUR 0. 02 3
T Bl 202343 A20H EUR 0. 02 3
R 202344 A20H EUR 0. 02 3
R 202345 A22H EUR 0. 02 3
Hr Bl 202346 A20H EUR 0. 02 3
PR 202347 A20H EUR 0. 02 3
SR 202348 A21H EUR 0. 02 3
Hr Bl 202349 A20H EUR 0. 02 3
Class MEXH

RFHEE OISR ITHHRE S iz,



Class USD

fE5E B4+ BE RS 10%772Y
(FriEs) (M)

PR 2022410 20 H USD 0.03 4
R 2022411 H 21 H UusD 0.03 4
SR 2022412 H 20 H UusD 0.03 4
R 202341 A20H USD 0.03 4
R 202342 A21H UusD 0.03 4
SR 202343 A20H UusD 0.03 4
SR 202344 A20H USD 0.03 4
SR 202345 A22H UusD 0.03 4
R 202346 A20H UusD 0.03 4
PSR 202347 A20H USD 0.03 4
SR 202348 A21H UusD 0.03 4
SR 202349 A20H UusD 0.03 4
*  fhofFHiTEH AR AECRESh TS



— AR 1EER

AHEBIZFLHT D7 7~ Nk, BEEREICEH SN D20108F212A 1THG OV B TV 7iE/N— |
I (ZOHOWIELZEGTr) ITEIEE T 7 K (fonds commun de placement) TV, A/NLHF
T4 TRET 7 FEHESHICE SN 520134 7 H12AHEME (FOROLEEET) (2S5 40

BFT4THRE7 7K (A1IF) LR ENTWAD,

INTA—T R

Ra—F a7 Ty N (BERE OREIEE, TRLbLNRT7r—< AL, 77 RS
OIRFEDOEIN L - THE S D, ZaES 1 0472 0 & MRS (=B REME) (2. FRrOE4E 2
BL-AFN., THMIEOEEDOREMEE LTHWOND, BED/RT 4 —< 2 ANLRROEH AE %2 g
T5HD TR,

HIET DN Fv—I RED LN TWVDEEGAIT, ARGEFICRREINTND, AREERFOTXTO
WHT— 1%, 20239 H30HBEDETH 5 (Bligitd S TV a5 %R<) |

THBmRE

77 v RRARREZROWAIL, s 7 Him i LOEAE R, 7o b NS EEREFIEHSCE
(N ELOBERFFREREER I OELOFR SRS ERICP RS E20H 2581213070 % P
HEFEIHESXITOND,

RITEERE & VE RS

BRSO FEA TR 36 K OVE Ak . 72 & NTZASTERIRA H [T OMOT X TOFHIT, FHStEO
BRLFBIT T, £EHEMRBEANGRRFGER TS 5, F7o, BT L OREMR I, ZARFERD
SR N LA E T, EOR R (2 =y b, BFEBRC AT A BiHE) 2@l TARSh
Do

A7 /2054 FEH

a7 EY T TATOMOKFIE, I—a v NIRRT BRI A L5 L, ZuC kY, KRS
g —n v R NORERERTB L O 2V —EBORICEMIICEEE 52 T, M4 r 771
TAMELTWD, ZORTT 4 VT 13T ATt @, LarL, Z OB, &ihithek
LK #—ICRIFTEERN e E73RAET D RREMO & 5 T REMEE 720 TR
WU, RREFEMEIC L D ARRE EERRE CRKIICRHET 2 Z SI1XTE 2V, LER-> T, HHE
FhZ, U A7 EHEOMSHADO R T, TNDORMEEERSNNCZERN T 7 > ROER, Fdhits X
ORT =3 VA RIETRREME D & 2B AT T 555 1 & ke L T 5, BHEISHhE, BEHFOF|
WERKBICRET H72DI12, WEIEEZONDHT X TORHEZH L TWD,



(2) BREtHEE
77 v FOREFHEECO WL, T MEEHE o [ (1) BEdRER) oHBICREL
=77y PO HEEHES (WRREEET) | 2202 L,

(3) BERMAFHAMEF

7 7 v ROEEEAMEEEAMZEICOWTIZ, [T, MBEEE) o [ (1) SEciEE) omEAE
WCE#H L7 7 R [HRER— 75 V4] #8HOZ &,



M. SRt

%

— 39 —



