
Deutsche Bank Group 
Deutsche Investments India

Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

February 13, 2024

To

The Manager – Listing

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor,

Plot No. C/1, G-Block,

Bandra Kurla Complex,

Bandra (East), Mumbai – 400 051

Ref: ISIN No. INE144H08026

months ended December 31, 2023, along with the Limited Review Report issued by M/s. Borkar & 

Muzumdar, Chartered Accountants (Firm Reg. No. – 101569W), Statutory Auditors of the Company.

2. Accepted and took on record resignation of Mr. Vinay Bajpai as the Chief Executive Officer (CEO) of 

the Company, effective from closure of business hours of February 13, 2024.

3. Considered and approved appointment of Mr. Manu Sharma, Director and Chairman on the Board of 

the Company, to also act as the CEO of the Company, effective from commencement of business 

hours of February 14, 2024.

Sub: Outcome of Board Meeting of Deutsche Investments India Private Limited (“the Company”) 

held on February 13, 2024 

Dear Sir/ Madam, 

ln terms of provisions of Regulation 51(2) read with Part B of Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended from time to time, (hereinafter referred to 

as the ‘Listing Regulations’), please note that the Board of Directors ("the Board”) of the Company at its 

meeting held today i.e. on Tuesday, February 13, 2024, which commenced at 02:50 p.m. and concluded 

at 03.30 p.m., have, inter alia,  

1. Considered and approved the Unaudited Financial Results of the Company for the quarter and nine 



Deutsche Bank Group 
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Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

In this regard, we hereby enclose the following documents: 

· Copy of Unaudited Financial Results of the Company for the quarter and nine months ended 

December 31, 2023 along with Limited Review Report of the Statutory Auditors pursuant to 

Regulation 52(2) of the Listing Regulations;  

· Disclosure of line items in compliance with Regulation 52(4) of the Listing Regulations for the 

quarter ended December 31, 2023;

· Disclosure of Asset Cover in terms of Regulation 54 of Listing Regulations for the quarter ended 

December 31, 2023;

· Annexure I – Brief disclosure w.r.t resignation of Mr. Vinay Bajpai as CEO, as required under 

SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015.

· Annexure II –Brief disclosure w.r.t appointment of Mr. Manu Sharma as CEO, as required under 

SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015.

Kindly take the same on your records.

Thanking You,
Yours faithfully,

For and on behalf of Deutsche Investments India Private Limited

_______________              _______________
Manu Sharma Anjallee Paatil
Director Director
DIN: 09744923 DIN: 00643278
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SHARMA
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!

Independent! Auditor�s! Review! Report! on! the! Unaudited! Financial! results! of! Deutsche!

Investments! India!Private!Limited! for! the!Quarter!and!nine!months!ended!December!31,!

2023.!

!

Review!Report!to!

The!Board!of!Directors!

Deutsche!Investments!India!Private!Limited!

!

1. We! have! reviewed! the! accompanying! statement! of! unaudited! financial! results! of!

Deutsche! Investments! India!Private! Limited! (the! �Company�)! for! the!quarter! and!nine!

months!ended!December!31,!2023!(the!�Statement�),!pursuant!to!the!requirements!of!

Regulation!52!of!the!SEBI!(Listing!Obligations!and!Disclosure!Requirements)!Regulations,!

2015,! as! amended! (�the! Regulation�)! being! submitted! by! the! management! of! the!

Company.!

!

2. This!Statement,!which!is!the!responsibility!of!the!Company�s!Management!and!approved!

by! the! Company�s! Board! of! Directors,! has! been! prepared! in! accordance! with! the!

recognition!and!measurement!principles!laid!down!in!Indian!Accounting!Standard!34,!(Ind!

AS!34)!�Interim!Financial!Reporting�!prescribed!under!Section!133!of!the!Companies!Act,!

2013! as! amended! (the! �Act�),! read! with! relevant! rules! issued! thereunder! and! other!

accounting! principles! generally! accepted! in! India.! Our! responsibility! is! to! express! a!

conclusion!on!the!Statement!based!on!our!review.!

!

3. We!conducted!our!review!of!the!Statement!in!accordance!with!the!Standard!on!Review!

Engagements! (SRE)! 2410,! �Review! of! Interim! Financial! Information! Performed! by! the!

Independent!Auditor!of!the!Entity�,!issued!by!the!Institute!of!Chartered!Accountants!of!

India.!This!standard!requires!that!we!plan!and!perform!the!review!to!obtain!moderate!

assurance! as! to!whether! the! Statement! is! free! of!material!misstatement.! A! review!of!

interim! financial! information! consists! of! making! inquiries,! primarily! of! persons!

responsible!for!financial!and!accounting!matters,!and!applying!analytical!and!other!review!

procedures.!A!review!is!substantially!less!in!scope!than!an!audit!conducted!in!accordance!

with!Standards!on!Auditing!and!consequently!does!not!enable!us!to!obtain!assurance!that!

we!would!become!aware!of!all!significant!matters!that!might!be! identified! in!an!audit.!

Accordingly,!we!do!not!express!an!audit!opinion.!

!

4. Based!on!our!review!conducted!as!above,!nothing!has!come!to!our!attention!that!causes!

us!to!believe!that!the!accompanying!statement!prepared!in!accordance!with!applicable!

accounting! standards! and! other! recognized! accounting! practices! and! policies! has! not!

disclosed!the!information!required!to!be!disclosed!in!terms!of!Regulation!52!of!the!SEBI!

(Listing!Obligations!and!Disclosure!Requirements)!Regulations,!2015!including!the!manner!
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!

in!which!it!is!to!be!disclosed,!or!that!it!contains!any!material!misstatement!or!that!it!has!

not! been! prepared! in! accordance! with! the! relevant! prudential! norms! issued! by! the!

Reserve!Bank!of!India!in!respect!of!income!recognition,!asset!classification,!provisioning!

and!other!related!matters.!

!

!

!

For!Borkar!&!Muzumdar!

Chartered!Accountants!

FRN:!101569W!

!

!

!

!

Devang!Vaghani!

Partner!

Membership!No:!109386!

UDIN:!!24109386BKBZHI3124!

!

Place:!Mumbai! !

Date:!February!13,!2024

DEVANG 

NIRANJAN 

VAGHANI

Digitally signed 

by DEVANG 
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Deutsche Bank Group 
Deutsche Investments India

Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

ANNEXURE I

Brief disclosure w.r.t resignation of Mr. Vinay Bajpai as CEO pursuant to SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015

Sr.
No.

Particulars Details

1. Name Mr. Vinay Bajpai

2. Designation Chief Executive Officer

3. Details of Change To be effective from closure of business hours of February 13, 
2024

4. Reason for Change Resignation from Service

For and on behalf of Deutsche Investments India Private Limited

____________                 ____________
Manu Sharma Anjallee Paatil
Director Director
DIN: 09744923 DIN: 00643278
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Deutsche Bank Group 
Deutsche Investments India

Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

ANNEXURE II

Brief disclosure w.r.t appointment of Mr. Manu Sharma as CEO pursuant to SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015

Sr. 
No.

Particulars Detail

1 Name Mr. Manu Sharma 

2 Designation Chief Executive Officer

3 Reason for Change Owing to resignation of Mr. Vinay Bajpai as the CEO of the 
Company, the said post became vacant and in order to fill the 
casual vacancy arosed, the Company has appointed Mr. Manu 
Sharma (Director and Chairman of the Board) as its new CEO.

4 Date of Appointment February 14, 2024

5 Brief Profile Mr. Manu Sharma is currently a Director and Chairman of the Board 
of the Company. He is a qualified Chartered Accountant. He is 
Banking professional with more than 21 years of experience in BFSI 
sector. Managing a team of 15 across legal entities (Bank/NBFC) 
with core expertise in handling complex operations, Internal audit & 
compliance, Operational Risk management, Business Process 
Evaluation, Outsourcing Governance & Project Management.

6 Disclosure of relationship 
with directors

Nil

For and on behalf of Deutsche Investments India Private Limited

____________                 ____________
Manu Sharma Anjallee Paatil
Director Director
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