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Independent Auditor�s Review Report on the Unaudited Financial results of Deutsche 

Investments India Private Limited for the Quarter ended June 30, 2024. 

 

Review Report to 

The Board of Directors 

Deutsche Investments India Private Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results of 

Deutsche Investments India Private Limited (the �Company�) for the quarter June 30, 

2024 (the �Statement�), pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (�the 

Regulation�) being submitted by the management of the Company. 

 

2. This Statement, which is the responsibility of the Company�s Management and approved 

by the Company�s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) �Interim Financial Reporting� prescribed under Section 133 of the Companies Act, 

2013 as amended (the �Act�), read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, �Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity�, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 

in which it is to be disclosed, or that it contains any material misstatement or that it has 

not been prepared in accordance with the relevant prudential norms issued by the 
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Reserve Bank of India in respect of income recognition, asset classification, provisioning 

and other related matters. 

 

 

 

For Borkar & Muzumdar 

Chartered Accountants 

FRN: 101569W 

 

 

 

 

Devang Vaghani 

Partner 

Membership No: 109386 

UDIN:  24109386BKBZMN2692 

 

Place: Mumbai  

Date: August 13, 2024

DEVANG 

NIRANJAN 

VAGHANI

Digitally signed by 

DEVANG NIRANJAN 

VAGHANI 

Date: 2024.08.13 
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Deutsche Bank Group 
Deutsche Investments India

Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

Information disclosure for Deutsche Investments India Pvt Ltd under Regulation 52 (4), 
Chapter V of SEBI LODR Regulations:

Limited Review of quarter ended June 30, 2024

Debt Equity Ratio 2.29

Outstanding Preference Shares The Company does not have Preference Share Capital 

Capital redemption reserve/debenture 

redemption reserve NIL

Net Worth INR 9,839.15 million

Net Profit after Tax INR 109.81 million

Earnings per share INR 2.08

Total debt to total assets 0.69

Net profit margin (%) (Net Profit after Tax / 

Total Income) 15.93%

Sector specific equivalent ratio

Capital risk adequacy ratio (CRAR) % 36.45%

Note: Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, 
Bad debts to Accounts receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover and Operating 
margin ratio is not applicable to the Company.

Yours faithfully,

For and on behalf of Deutsche Investments India Private Limited

Manu Sharma Anjallee Paatil

Director Director
DIN - 09744923 DIN - 00643278
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Deutsche Bank Group 
Deutsche Investments India

Deutsche Investments India Private Limited 
Block B1, Nirlon Knowledge Park 
Western Express Highway
Goregaon (E), Mumbai 400 063

Tel + 91 (22) 7180 3783 / 85 / 86 / 97
Fax + 91 (22) 7180 3799

To,

Catalyst Trusteeship Limited

We here by confirm the following details to Debenture trustee

a) Deutsche Investment India Private Limited (“Company”) vide its Board Resolution and 

information memorandum/ offer document and under various Debenture Trust Deeds, has 

issued the following listed Unsecured Non-Convertible Debentures where Catalyst Trusteeship 

Limited is the Debenture trustee.

ISIN Private Placement / 

Public Issue

Secured / Unsecured Sanctioned Amount

INE144H08026 Private Placement Unsecured INR 700 million

b) Security Cover for listed unsecured debt securities:

Refer Annexure I (Nil Submission)

c) Compliance of all the covenants/terms of the issue in respect of Listed Unsecured Non-

Convertible Debentures of the Company

We hereby certify that the above information is correct and compliance made in respect of 

the covenants / terms of the issue of the listed debt securities (NCD’s) and we have no reason 

to believe that the Company has not complied such covenants/terms of the issue.

For and on behalf of the Board of Directors of  

Deutsche Investments India Private Limited

Manu Sharma                             Anjallee Paatil

Director                                        Director

DIN: 09744923                            DIN: 00643278
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